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Pe3ome uccieagoBaHusA PhIHKA HHBECTUITUH

HccenenoBanue pblHKA WHBeCTUIIUU B PO comep:KUT aHAIU3 OCHOBHBIX XapaKTe-
PUCTUK PBIHKOB MHBECTHULIMU B **** r. aHamu3 HakTOpOB, OKA3bIBAIOIINX BIUSHUE HA
pa3BUTHE PBIHKOB MHBECTUIIUU, IPOTHO3 Pa3BUTUA PHIHKOB MHBECTUIIUI HA IepCHeK-

TUBY.
B xayecTBe pHIHKOB MHBECTHUIIUH B paOOTE pacCMaTPUBAIOTC:
e PBIHOK MHBECTHIIUI B OCHOBHOM KaImuTasa B PD.
e PBHIHOK MHBECTUIIUN UHBECTUIIMOHHBIX (POH/10B PD.
ITokazaTesn pocCUNCKUX MHBECTUITMOHHBIX (POH/IOB CBUIETETBCTBYIOT O ..........

B HacTodmee BpEMA CaMbIM IIEPCIIEKTHBHBIM 00BEKTOM JJIA MAacIITaOHBIX MHBE-

ctunuii B PO apisercs chepa .............

Cdepa NNN Takke sBisercsa nepcuektruBHoi. O6bpem nHBectunuii B NNN, pea-

JU30BaHHBIN YYY B **** .| cocraBmi okosio *** vutH. gosi. CIIIA.

HOTeHHHaJIbeIﬁ 00beM PBIHKA I/IHBeCTI/IIII/Iﬁ B HOBbIE€ TEXHOJIOTHH, BBICOKHE

TEXHOJIOTUU COCTaBJIAET OKOJIO * MJIPA. AOJUJI. B TOA.

3HauUuTeJIbHbIE HWHBECTHIIMOHHbIC l'[OTpe6HOCTI/I 1 BO3MOZXKHOCTH OJIA MHBECTH-

IIPIf/i HMEIOTCA B OTpACJIAX ...............

Hawubosee IIPUBJIEKATCJIbHBIMU PEruoHaMu IJId OCYIIECTBJIEHUA I/IHBeCTI/IIII/IIL/'I

ABJIAIOTCA ...............

OcHoBHas Macca pUHAHCUPYEMbBIX KOMIAHUH (¥*% oT 00Iel YMCIeHHOCTH) I10-
JIy4arT *-**% Bcero o0ObeMa WHBECTHUIIUH POCCUHCKUX UHBECTUIIMOHHBIX (POHOB, IIPH
3TOM OOBEM eJUHUYHON WHBECTUIIMHU He mpeBbImaer * MutH. qosut. CIIIA. B To ke Bpe-
M *-**9% Bcex mpodUHAHCUPOBAHHBIX KOMIIAHUU IIOJIy4alOT OKOJIO **% WHBECTUIIUH,

DY 3TOM Ka’k/iasi HHBECTUIIHMSA UMeET 00BbeM B ecATKH MUTH. moJu1. CIIIA.

AHayN3 MaHHBIX 110 CTPYKType HWHBECTHIIMH IO CTAAUSAM PA3BUTHA KOMIIAHUU

II03BOJISAET IPUATH K 3aKJIIOUEHHIO, UTO ................
AHanu3 KOHKYPEHTHOU CpeJbl I03BOJIAET C/Ie/IATh BBIBOJL O .............
KonkypeHI11s 32 UHBECTUIIUY CPEIY COUCKATe e UHBECTUIIU .............

HecmoTpst Ha MO3UTHUBHBIE MTPOTHO3bI MUH3KOHOMpa3BuTusa P®, corsiacHo KOTo-
PBIM OKHAETCs] POCT UHBECTUIINH B P® B OJrmkaiinive roabl, HA PhIHOK MHBECTHIIUU

JIeNCTBYET PAJ, CAep>KUBAOIIUX (DAKTOPOB, B YHCJIE KOTOPBIX ...........



B cpeHECpOYHOH U JOJITOCPOYHOM NEPCHIEKTUBE 0XKUTAETCH ...........

1. Ileap ucciaexoBaHuA

Hacrosiee uccienoBanue pplHKa UHBeCTUIIMU B PO cojiep:KUT aHAIN3 OCHOB-
HBIX XapaKTEPUCTUK PBIHKOB MHBECTUIIUHN B **** 1. ananus pakTopoB, OKa3bIBAIOIIHUX
BJIMSIHME HA Pa3BUTHE PHIHKOB UHBECTUIIMU, IIPOTHO3 PA3BUTHA PHIHKOB MHBECTUIINU

Ha IePCIIEKTUBY.
2. Oo0JacThb HNCCJIEeI0BAHUA

B BBIIOJTHEHHOU pa60Te pacCMaTpuUBaIOTCA PbIHKH I/IHBeCTI/II_[I/Iﬁ — COBOKYITHOCTDb
IKOHOMHUYECKUX OTHOIIIEHHﬁ, KOTOPbIE€ CKJIQAbIBAIOTCA MEXY IIpOoAaBIaMU U HOTpe6I/I-

TEJIAMU NHBECTUIIMOHHBIX TOBAPOB U YCJIYT.
B kauecTBe PBIHKOB I/IHBeCTI/IHI/Iﬁ B pa60Te pacCMaTpUBaIOTCA:

1. PBhIHOK MHBECTUITUN B OCHOBHOU KanuTaya B P®. AHanus3 mo gjaHHOMY

HanpasJieHHIo basupyercs Ha oT4eTHOCTU PocceraTa.

2, PbIHOK WMHBeCTHIIUN WHBECTUIIMOHHBIX (PoHI0B PD. AHanus nmo maH-

HOMY HaIlpaBJIeHUI0 Oa3upyeTcs Ha oTueTHOCTH PABI.

3. CTpyKTypa u XapaKTepUCTHKA MPEAJI0KEeHUA YACTHBIX HHBECTUIINH

3.1. O6bem pbiHKa

JTuazpamvma 1. Cmpyxkmypa uHeecmuyuii 8 0CHO8HOU kanumana é P®

no uCmovHuxram gﬁunaucupoeanuﬂ

B cootBeTcTBUU ¢ manHBIMU PoccraTa [*], B CTpyKType MHBECTUIINN B OCHOBHOM

KaITUTaJI BBIZIEJISIOTCA CJIEAYIONIe BUAbI MHBeCcTUINH (cM. /Juazpamma 1):

o I/IHBeCTI/II.II/II/I, peayin30BaHHbI€ IIPEANIDUATHAMHK 3a CUYET CcOOCTBEHHBIX
CpeACTB, B KaUe€CTBE€ KOTOPBIX PACCMATPUBAIOTCA aMOPTH3allMOHHBIE OT-

YHUCJIEHHUA 1 YrucTad HpI/I6bIJII> KOMITaHUH.

! Poccuiickas acconuarus BeHuypHoro uaBectupoBanus (PABU) — npodeccronanpHas opranusarus,
00 beITUHAIOIASA BEAYIIIUX UTPOKOB POCCUICKOTO PhIHKA IPSIMBIX U BEHUYPHBIX UHBECTHUIUI. /leATesb-
HocTh PABU HampaBsieHa Ha coJleiCTBHE CTAHOBJIEHUIO ¥ PA3BUTUIO PHIHKA MIPAMBIX U BEeHUYPHBIX UHBE-
crunui B Poccuy, akTUBU3AIY MHHOBALIMOHHOM JI€ATEIFHOCTH U MOBHIIIEHNIO0 KOHKYPEHTOCIIOCOOHO-
CTH PeaJIbHOTO CeKTopa SKOHOMUKHU Poccuu. http://www.rveca.ru



http://www.rvca.ru/

e NHBecTunuu, peayin30BaHHbIe NPEANPUATUAMU 32 CUeT IPUBJIEYEHHBIX
CPE/ICTB, B COCTaBe KOTOPBIX BBIJEJAITCA CpPeJICTBA I'OCY/laPCTBEHHBIX U
MYHUIIUTIAJIBHBIX OIO/[P)KETOB PAa3JINYHBIX YPOBHEHN (OIO/PKeTHBIE Cpef-
CTBa), a TAaK)Ke MPUBJIEYEHHBIH YaCTHBIN KanuTasl (Cpe/icTBa MHBECTOPOB,

WHBECTUITMOHHBIX (DOH/IOB, BCE BU/IbI 3alIMOB).

Tak Kak MHBECTHUIINHU, PeaJIM30BAaHHbIE MPEANPUITUAMHU 3a CYET COOCTBEHHBIX
CPEJZICTB, He ABJISIOTCA OOBEKTOM SKOHOMUUYECKUX OTHOIIEHHU MEXKIy MpPOJaBIaMU U
MIOTPEeOUTEISIMU WHBECTUI[MOHHBIX TOBAPOB U YCJIYT, Ha 00beM PBhIHKA OHU HE BJIUSIOT U

us3 Z[aJIbHefIHIeFO dHaJIn3a UCKJIIOUYEHDI.

brogxeTHble MHBECTUIUU HE OTHOCATCS K YACTHBIM HHBECTUIUAM, U IIO 2TOU

IIpUYHNHE B paMKaX TEKYIIECrO pa3Ziejia HE paCCMaTPpUBAIOTCA.

PaccMoTpum 00beMBI PHIHKA HHBECTHUITMH B OCHOBHOU KAaIlUTAaJI 3a CUET IPUBJIE-
YEeHHOTO YaCTHOTO KamuTayia. B **** r. o0beM WHBECTHIIMH 3a CUYET IPUBJIEUEHHOTO
yacTHOro Kanurtasaa B P® cocraBun ** muipa. gosun. CIIIA. B ob61eil cTpyKType HHBECTH-

I_II/II‘/JI B OCHOBHOM KaITHUTAaJI A0JIA ITPUBJICYEHHBIX YaCTHBIX CPEACTB COCTaBHJIa **%.

PaccmoTpum 00bE€MBI, IMHAMUKY W CTPYKTYPY MHBECTHUIIUN POCCHUUCKUX HWHBE-
CTHIMOHHBIX (OHJIOB MO AaHHbIM PABU, xoropbie 6a3upyroTcs HaA wHGOpPMAIUH 00

obbemax onepanuii GOHIOB MPAMBIX2 U BEHUYPHBIX3 HHBECTHUIINH B PO.

B cootBercTBum c ganusiMu PABU [*] B **** 1, 00beM pBbIHKAa WHBECTHUIIUHA pOC-
CUMCKUX WHBECTUITMOHHBIX (DOHAO0B cocTtaBua *,* mupz. mosn. CIIA, B mepBou moso-

BUHe **** r, — * * muipa. mosut. CHIA.

3.2. luHaMuKa pPbIHKA

ITo manubiM Poccrara [*], B mesiom B paccMaTpuBaeMOM Iiepuozie ****-**** pp

HaOJIIOIaeTCA TEHAEHIIUA K .............

ﬂuaepam.ma 2. ZIUH(IMU.K(I“ npue.aeHeHunR HacCnHo20 Kkanumaaa ona

uHeecmuyuil 8 0CHO8HOI kKanumaa é P®

ITo nanapiM PABU [*], B TedeHHe ****-**** prr gabarogancd .............

2 @ouppl npaMbIx nHBecTUINH (PE-boH/bI) — DOH/IBI, NHBECTHPYIOIIHE IPEUMYIIIECTBEHHO B IIPOEKTHI
Ha «3peJIbIX» CTaANAX Pa3BUTUA, K KOTOPBIM OTHOCATCS CTAUU PACIINPEHU, PeCTPYKTYPU3ALUU U
MO3/IHAA CTaIUM.

3 Benuypnsbie ¢ponbl (VC-boHABI) — DOHBI, MTHBECTUPYIOINE TPEUMYIIECTBEHHO B IIPOEKTHI HA «BEH-
YYPHBIX» CTAJUAX PA3BUTHUS, 107 KOTOPHIMY ITIOHUMAIOTCA [TOCEBHAA, HAUAIbHAS U PAHHAA CTa/IUN.

4 37ech U Ha MOCJIEAYIOINX InarpaMMax INHAMUKa IIpeZICTaBJIeHa B e3Kero/[HBIX TeMIIaX IIPUPOCTa.
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Juazpavma 6. Cmpykmypa uneecmuyuit 8 0CHO8HOIU Kanumaa no
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3.4. OrpaciieBas CTpyKTypa

ITo nanubiM Poccrata [*], o0cCHOBHBIM OTpacjieBBIM HallpaBjeHHEeM IIpUBJIeUeHUS

YaCTHOT'O MHBECTUITMOHHOTO KaUTaIa B *¥***-***¥* pp 6 Gpj10 HAIIPaBJIEHUE .............

,Zluaepa.iwua 7o P acnpeae./leuue npuenaeHeéHH0o20 HaCmHoOo20 uHeecnmuuu-

OHHOZ0 Kanumanaa no ompacanam e Po

Jlns **** r, moctynHbI JaHHbIe PoccraTa TOJIBKO 110 001eMy 00beMy WHBECTUIUI

B OCHOBHOM KaITUTaJI IO oTpacjiaM (683 BbIJI€JICHUA YaCTHOI'O MHBECTUIIMOHHOI'O Kalln-

5 Jlaruble PoccraTa o HalrpaBJICHUAM I/IHBeCTI/IIlI/Iﬁ B 2013 I'. HA MOMEHT paspa60TKH HaCTOALIETO TOKY-
MEHTa OTCYTCTBYIOT

6 I[aHHbIe PoccraTa o OTpAaCJ/IEBBIM HAIIPABJICHUAM IIPDUBJICYEHUA YaCTHOTO MHBECTUIIMOHHOI'O KalluTasia
B 2013 I'. HA MOMEHT pa3pa60TKH HACTOAIIETrO JOKYMEHTA OTCYTCTBYIOT



tasa). B **** r. B cTpykType 006111ero 00’beMa HHBECTUIINN B OCHOBHOM KamUTaJI IO OT-

paciiAM OCHOBHBIE JOJIX IIPDUHAJJICHKAIIH ........

Juazpamma 8. HHeecmuyuu 86 0CHO8HOU Kanumaa no ompacasam é P®
ITo mauabiM PABU [*], B TeueHUEe IOCIEAHUX JABYX JIET OCHOBHbIE MHBECTHIIUU
OCYIIIECTBJISAJINCH B ceEpE ........

B cdepe TerekoMMyHHKali OCHOBHOM 00beM (UHAHCUPOBAHUS IOJIYIUIIH

IIPOEKTBHI, CBA3AHHBIE C ...........
B cepe druHAHCOBBIX YCIYT 00BEKTAMHU BIIOKEHUN UHBECTOPOB SABJISIIHCH ...........

B **** r, cylecTBeHHBIH 00'b€M WHBECTUIIUI ObLI HAIpaBJieH B chepy SHEPreTH-

KH, OJHAaKO CBOMM «B3JIETOM>» OHa O6H3aHa, IIpexae Bcero, ..........

JTuazpamvma 9. Cmpyxkmypa 8.40ceHuil poccuiicKux UH8eCMUYUOHHbIX

¢doHooe no ompacaam
CTabuIbHO B TEUEHHE BCETO PACCMATPUBAEMOTO IIEPHUO/IA, 32 UCKIIOUEHUEM Mep-
BOU IMOJIOBUHBI **** T, cyIiecTBeHHbIe 00beMbI HHBECTHIIUH MOIYYAET ........

B **** r, B taHHOM OTpac/ju 3apUKCUPOBAHbl UHBECTUIIUN HA CYMMY IIPUMEPHO
*** yutH. gosut. CIIIA, 94TO HeCOMOCTaBUMO C MOKasaTeaaMu **** r. — okoso *,* mupg.

nosut. CHIA, mocturHyThIMU 61ar07iaps 00HOU KPYTTHOH c/iesKe.

ITo mauabiM PABU [*], B TeueHHEe TTOCTIEHUX TPEX JeT HauOOJIbIIlee YHUCIO KOM-

Ma"Hui 6bUIO MPO(PHUHAHCHPOBAHO POCCUNCKUMU UHBECTUIMOHHBIMH QOHIaMU B cepe

.........

JTuazpamma 10. PacnpedeneHue uucaa komMnaHuil, npohuHaHcupo-

8AHHBIX POCCUUCKUMU UHEECMUUUOHHbBIMU HOHOIAMU, NO OMPACAAM
Heob6x0/1mMO OTMETHUTB, UTO YUCJIEHHOCTH KOMIIAHUH BO BTOPOH MO0 00beMaM HH-
BecTUIUH cdhepe — ......
AHajiornyHas KapTuHa HabJIrogaIach u B cepe .......
B cdepe sHepretuku .........

Taxum 06pa3oM, U3 BCeX OTPACIIEH-JIU/IEPOB TOTBKO OTPACTb ...........



B paccMoTpeHHOI OTpacieBoi CTPYKType K MHBECTULIUAM B HOBbIEe TEXHOJIOTUH,
BBICOKHE TEXHOJIOTUU OTHO3HAYHO MO>KHO OTHECTH UHBECTULINHU B T€JIEKOMMYHUKAI[UN
¥ KOMITBIOTePHIL. 10 yKa3aHHBIM HaNpaBJIeHUSAM COBOKYITHBIH 00'beM UHBECTHIIUH B ****

r. coctaBu *** mutH. mosut. CIIIA, B mepBoi mosioBuHe **** r, — ** yvyrH. mosut. CIHIA.

3.5. TeppuropuajabHasa CTPYKTypa

ITo manubsiM PoccraTa [*], B TeueHME MOC/IEAHUX TPUHAIIATH JIET OCHOBHOU 00h-

€M UHBECTUIIUI HampasJiiseTcs Ha IPeAIpUATHA ..........

Juazpamma 11. Cmpyxmypa uHeecmuyuil 6 0CHO8HOll KanumaAa no pe-

2uonam Pd

CoBoxkytmHast 7011 MockBbl 1 MOCKOBCKOM O0JIACTH ...........

B **** r, BTOpBIM 10 BEJTUUMHE CTPYKTYPHOU 10JIM peTuOHOM P® OBIT ............

®oHABI IPAMbIX HTHBECTHU- D oHABI BEHUYPHBIX
deaepaibHBIA Ui MHBECTUIIHIA
OKpyT * mec. * mec.
*X** HKXK* *KX¥* KX X*
KX K* KX K*

Taosuna 1. PeruoHaiibHOe pacnpeaeeHrne 00beMoB (POHIOB MPAMBIX U

BEHUYPHBIX HHBecTuuii B Poccuu, murH. gosut. CIITA

. DoHaBI IPAMBIX HHBE- DOHABI BEHYYPHBIX
denepajabHbIN OKPYT . .
CTUIIUN HUHBECTUIINU

10



* Mmec. * Mmec.

KXK* KXK* KXKH* KXK*
KX X% KX K%

Ta6suna 2. PernonajibHOe pacrpeaejeHue YNCJIeHHOCTH (DOHI0OB IIPSAMBIX

Y BEHYYPHBIX HHBectunuii B Poccuwn, ex.

ITo narabiM PABU [*], ocHOBHBIE 06'bEMBI CPECTB Y OCHOBHOE KOJIMUECTBO POC-

cuiickux OOH/IOB NMPAMBIX U BeHUYPHBIX UHBECTUIIUU COCPE/IOTOYEHO B .........

BTOpBIM 110 BeJIMUMHE COCPENOTOYEHUS POCCUMCKUX MHBECTHUIIMOHHBIX (POH/OB

ABJIACTCA .........

TpeTbI/IM II0 BEJIMYHNHE PETHOHOM COCPEAOTOUYECHHUA pOCCHﬁCKHX HMHBECTUIIMIOH-

HBbIX (I)OH,Z[OB ABJIAETCA .......

Juazpamma 12. Pacnpedeaenue cO80KYnHoO20 00vema uHgecmuyuil

Ppoccuiickux uHéecCmuyuoHHbLX hoHdoe no pe2uonam PD
ITo mauasiM PABU [*], B TeueHHe BCEro pacCMaTpPHBAaeMOTIO HepHojia OoJIbIIas
YaCTh UHBECTUIIUHN POCCUHCKUX MHBECTUITMOHHBIX (POH/IOB OCYIIECTBJISIACH B .........

ITo mauaeiMm PABU [*], B **** r. u B mepBOH mosioBUHE **** I, B OCHOBHOM OCY-

IIEeCTBJIAJIOCH (l)I/IHaHCI/IpOBaHI/Ie KOMITQHUH ...........

JTuazpamvma 13. Pacnpedeaenue uucaa kKomnaHuil, npo@uHaHcuposaH-

HbIX POCCULUCKUMU UHBECMUUUOHHbIMU HoHIamUu, no pecuoHam PD

ITo nanabiM PABU [*], B **** r. camble KpyITHbIe MHBECTUIINU B OTPACJISAX TPAHC-

ImopTa, CTPOHUTE/JIbCTBA, XMMHUYECKHUX MaATEpHAJIOB, IIPOMBLIIIJIECHHOI'O O60pyﬂOBaHI/IH,

11



BJIEKTPOHUKH, SJHEPTETUKH, MEAUIIUHBI, KOMITLIOTEPOB, TEJIEKOMMYHHUKAIUU, PUHAHCO-

BbIX YCJIYT, HOTpe6I/ITeIIbCKOI‘O PBIHKA OBLIIN OCYHIIECTBJIEHDBI B ........

Cpem/I OCTAJIBHBIX (benepaﬂmex OKPYT'OB MOXHO BbIAEJIUTD ............
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JKoJIoTUA

Jlerkas npoMBbIILJIEHHOCTh
Tpauncmnopt
buorexnosoruu
CtpouTtesibcTBO
XuMu4yecKre MaTepuasibl

CebcKoe X035HCTBO
IIpomblIeHHOE 000PY/I0Ba-
HHe

DJIeKTPOHUKA
JHepreTuka

MenunuHa

Komnbrorepsl
TesekoOMMyHUKAIIUU
duHaHCOBbIE yCJIyTH
[ToTpebuTeIbCKUN PHIHOK

Hpyroe
UTOoro

oe0

* K¥*
b

* *%
b

KK* k%K
b

* K%
b

K% X%
b

* K%
b

KK KKk
b

KKK k%K
b

*% X%
b

KKK X%
b

KK* k%
b

K% X%
b

K KKK XX
b

KK* k%
b

Kx¥k K%
b

KKK XK
b

* KEXX X
bJ

C3P0

* KK
b

KKk XX
J

* KK
b

* KK
b

* K%
b

* KK
b

KK K%
b

* KK
b

* *%
’

* KK
b

* KK
b

* *K¥*
J

KK K%k
b

* KK
b

* K¥*
’

* KKk
b

*¥ *
bJ

1190

* K*
b

* X¥k
b

* K*
b

* K*
b

* X¥k
b

* KX
b

* K*
b

* K*
b
* **
b
* K*
b
* K*
b
* X*k
b
* K*
b
* K*
b
*¥k KX
b
* KK
b

*¥x *
bJ

I0®0

* K%
b

* ¥*
b

* K%
b

* K%
)

* ¥*
b

* K%
>

* K%
b

* K%
)

* ¥*
b

* K%
b

* K%
b

* **
b

* K%
b

* K%
b

* **
b

* K%
>

*% *

bJ

CK®O

* KK
b

* **
b

* KK
b

* KK
b

* **
b

* KK
b

* KK
b

* K*
b

* X*
b

* KK
b

* K*
b

* **
J

* KK
b

* KK
b

* **
J

* KKk
bl
* %

bJ

Yo®O

* K¥*
b

* *%
b

* K¥*
b

* K¥*
b

* **
b

* K¥*
b

* K¥*
b

* K¥*
b

* **
b

* K¥*
b

* *K¥*
b

* **
b

* K¥*
b

* K¥*
b

* K*
b

* K¥*
b
* %

bJ

C®O

* K%
b

* ¥*
bJ

* K%
)

* K%
b

* ¥*
b

* K%
>

* K%
)

* K%
b
* ¥*
b
KK KK
b
* K%
b
* **
b
* K%
>
* K%
b
* **
b
* K%
>
*% *
bJ

APO

* K*
b

* X*
b

* K*
b

* K*
b

* X*
b

* *K*
b

KKK *%
b

* K*
b
* X*
b
* K*
b
* K*
b
* X*k
b
* *K*
b
KK %%
b
* X*k
J
* KK
b

KX* ¥
bJ

nTOoroO

* *

*% %

KHX* ¥
pJ

* *

*% %

* *

xHX* ¥
pJ

*HX* *
bJ

*% %
bJ

KHXF ¥
bJ

KHX* ¥
bJ

*%* %
bJ

* KEXX X
b

*HX¥ ¥
bJ

*¥*% *
bJ

*Hk* ¥
bJ

* KEXX X
bJ

Tab6suna 3. Pacnpenesienre 00'b€MOB HHBECTHUIIUI POCCUMICKUX UHBECTHUITMOHHBIX (DOH/IOB 1O OTPAC/TIAM U PETHOHAM B

XX**

r., MuIH. 1oJs1. CIITA
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JKoJIoTUA

Jlerkas npoMBbIILJIEHHOCTh
Tpauncmnopt
buorexnosoruu
CtpouTtesibcTBO
XuMu4yecKre MaTepuasibl

CebcKoe X035HCTBO
[IpomblLIeHHOE 000PY-
JIOBaHMe

DJIeKTPOHUKA
JHepreTuka

MenunuHa

Komnbrorepsl
TesekoOMMyHUKAIIUU
duHaHCOBbIE yCJIyTH
[ToTpebuTeIbCKUN PHIHOK

Hpyroe
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b
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b
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b

* X*
J
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b
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b
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J
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J

* *

bJ

CK®O
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b
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b
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b
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b

* **
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b
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b
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b

* ¥*
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)
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b
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b
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)
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b
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* *
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KEX *
bJ

KEX *
bJ

* *

b

*¥k ¥
bJ

KEX *
bJ

Tab6uuna 4. PacipeaeseHnue 00eMOB HHBECTUIIHI POCCHUIICKUX HWHBECTUIMOHHBIX (DOHI0B IO OTPAC/IAM M pETHOHAM B

MEPBOU MOJIOBUHE

XXK*

r., MuIH. 101, CIITIA
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OKOJIOTHS
Jlerkas IpOMBIIILJIEH-
HOCTb

Tpaucnopt
buorexnonoruu
CTpouTesibCTBO
XuMuueckre MaTepuaIbl

CesibCKO€ XO3SIHCTBO
IIpomblLIEHHOE 000PY-
JIOBaHUeE

DJIEKTPOHUKA
DHepreTuka
MeaunuHa
Komnsrorepsl
TesekoMMyHUKAIIUU
®uHaHCOBbBIE YCIIYTU

[ToTpebuTebCKUi PhI-
HOK

Jpyroe
UTOro

o0

*%

*%

*
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*¥%

C3®0
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ko ok ok ok ok ok

*

*%

1190

*
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*

*%

I0®0
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k ok

*

*
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* ok
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*

*

Yo®O
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*

*

C®0O

ko ok sk

*

*

*

APO

ko ok sk

*

*

*

nTOTrO

k ok ok ok ok ok

*%

**

*%

*

*%

*¥k¥

Tao6suna 5. PacnpeaesieHue yucjaa npeanpuaTuii, ipouHAHCHUPOBAHHBIX POCCUNCKUMHU HHBECTUIITHOHHBIMU (poHAa-

MM, 110 OTPAC/IAM U peruoHam B **** r,, enx.
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B mepBoii nmosioBuHe **** 1, B I[®O OBLIN OCYIIIECTBJIEHBI CAaMble KPYIIHbIE HHBE-

CTUIUU B cdepe .........

ITo mauabiM PABU [*], B **** r. HanOoJIbIllee KOJIMYECTBO IPEANPUATHH OBLIO

podHUHAHCUPOBAHO B OTPACIIAX .......

HeobxonmMo Tak:ke OTMETUTbH, UTO IO JIUAUPYIONUM HAIPABJIEHUAM HHBECTH-
A, K KOTOPBIM OTHOCSATCS TeJEKOMMYHUKAIIUH, GUHAHCOBBIE YCJIYTU, TIOTPEOUTEIh-
CKHU PBIHOK, CYIIECTBEHHOE KOJIMUYECTBO IMPEANPHUATHN ObLIO Tak)Ke MPODUHAHCUPO-

BaHO B cyIeyIomuxX deiepaibHbIX OKpPyTax:

...........
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neo0 C3P0 IH®0 I0O®0 CK®O Y®O CPO APO HUTOTrO

DKOJIOTHUA * * * * * * % % *
Jlerkas npoMBILLIIEHHOCTh * * * * * * * * *
Tpancnopt * * * ® * * * % %
buortexnonoruu i * * * * * * % *
CTpouTebCTBO & * * * * * * % *
XuMHUyecKre MaTepruasibl * * & * * *® * * %
CeJibCKOE XO3SUCTBO * * * * * * * * %
[TpomsbItiIEHHOE 000PY/I0-

BaHUe * * * * * * * % %
AJIEKTPOHUKA * * *
JHepreTuka * * * * * * * * %
MepuinyHa % * * * * * * * *
Komnbrorepsr g * * * * * % % %%
TesekoMMyHUKAIUU *% * * * * * * * %%
duHaHCOBbBIE YCIIYTH * * * * * * * * %
[ToTpebuTeIbCKUil PHIHOK *® * * * * * * * %
Hpyroe * * * * * * * * %
UTOTrO *% * * * * * * * %%

Tab6suna 6. PacnipeaeseHue unciia npenpuaTUil, IpopMHAHCUPOBAHHBIX POCCUHCKUMU HMHBECTUIIMOHHBIMHU (GOHAA-

XX**

MH, 110 OTPAC/IAM U PETHOHAM B I€PBOU MOJIOBHUHE T., eX.
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¥*¥%% 1. HauOOJIBIIIEE KOJTUYECTBO MPENPUATHI OBLIO MPO-

B nepBoii nosioBuHe
(duHaAHCUPOBAHO B OTPACIIAX OMOTEXHOJIOTHH, CTPOUTEIIHCTBA, IIPOMBIIIIJIEHHOTO 000PY-

AOBaHUA, SJICKTPOHHUKH, MEAUITWUHbBI, KOMIIBIOTEPOB, TeHeKOMMYHHKaHHﬁ, (1)I/IHaHCOBbIX

[To TunupyomemMy TeJIeKOMMYHHKAITHOHHOMY HaIlPaBJIEHUIO HHBECTHUIINN HEOO-

XOAHUMO TaKXKe OTMETHUTD ....

3.6. Crpykrypa 1o 06’beMy MHBECTHIIUI

Quazpamvma 14. PacnpedeaeHue co80KYnHo20 066ema uHeecmuyuil

poccuiilckux uH8eCMuUYyUOHHbIX HOHO08 NO 006Bemam uHeecmuyuil

ITo maaabiM PABU [*], B **** . 0CHOBHOUM 00'hbeM MHBECTHUIIUH OCYIIECTBIISIICSA B
BHUJIe BJIOKEHUH B AuarazoHe ***-*** nypya. mosut. CIIIA. Ha mostio ykazaHHOTO Auarna-

30Ha IMPHUIIIOCH **% Bcero o0bemMa nHBecTuIUH (cM. Juazpamma 14).

B nepBoii mosoBuHe **** r. OCHOBHasA YacTh MHBECTHUIIMI ObLIa OCYyIIECTBJIEHA B
auamasoHe **-** wypr. goswr. CITA — *¥% Bcex MHBECTHIIMM, W B JHalla3oHe ***-

**% mutH. most. CIITA — **% Bcex HHBECTHUIINH.

ITo marupiM PABU [*], B **** . 1 B mepBOl MOJIOBUHE **** I, HAaNOOJIbIIIEE YHCIIO
KOMITAaHUH ITOJIyYHJIN CPAaBHUTEJIFHO MEJIKHE 10 00beMaM MHBECTUIIUH B JIHAIIa30HE JI0
* muH. posn. CITA. B ykazaHHOM /uanasoHe MOJIyYUIn UHBeCTUINU **% Bcex npodu-
HAHCHUPOBAHHBIX KOMMOAHUU B **** r. u **% mpoduHaHCHPOBAHHBIX KOMIAHUN B Mep-
BOU MOJIOBHHE **** 1. B TO ke BpeMs IO 00beMaM HHBECTHIIMHU B JIAHHOM JIHAIa30HE
COCTABHJIU TOJIBKO *% 00Iero o6’beMa MHBECTHIIMU B **** 1. u **% — B mepBOH 1OJIO-

BUHE **** r, (cMm. luazpamma 15)

JTuazpamma 15. PacnpedeaeHue uucaa komnaHuil, Npo@huHaHcCupoeaH-
HbIX POCCUUCKUMU UHBECTNMUUUOHHBIMU (ioHIaMU, NO 00bemam uHae-

cmuuuit

B nmmanazone ***-*** yvyrH. mosn. CIIIA ObLIO OCyIiecTBIE€HO B **** 1, ¥¥9% pHBe-
CTUITMH, KOTOPBIE IOJIYYUIU TOJBKO *% mpoduHaHCUPOBAaHHBIX KoMNaHul. B guama-
3oHe **-** vutH. mosut. CIIIA B mepBoii mosioBHHE ***¥ 1., OBLJIO OCyIIleCTBIEHO **% Beex

WHBECTUILIH, KOTOPBIE MOIydmaIn **% npodnHaHCUPOBAHHBIX KOMIIAHUM.
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3.7. CTrpykTypa mo craauaM pa3BUTHA KOMIIAHUMI

JI71s1 omcaHusA CTaAuK pa3BUTUA KOMIIAHUH OIIPeeIEHbI CIIEAYIOIAE TEPMUHBI:

e JloceBHaa u HavabHaA. KoMnaHuA HaXoAUTCA HA CTaIUU KOHIIEIIIIUU
WIN TOJIBKO YTO 3aperucrpupoBasiach. TpeOyercsa 3aBepiienue HHUOKP.
IIpomaxku OTCYTCTBYIOT MJIM COBEPIIIEHHO HE 3HAUUTEIbHBI. TpebyeTcs ma-

TEHTOBAHHE U JPyrad 3alluTa HHTGJIJIGKTyEU'IbHOIZ COOCTBEHHOCTH.

e Pannsaa. [IpousBeneHa onpITHASA NapTHsA MPoaykTa. O0BEM MPOJIaXK MO3-
BOJISIET KOMIIQHUU OBITH 0e3yObITOYHOM, IIMPOKHUE IPOAAXKHU eIle He
Havayuch. [IpuBieueHbl HEOOXOAMMBbIE MEHEMKEePhl, HO OPraHU3aI[MOH-

Hasl CTPYKTypa TpebyeT 10paboTKU.

e Pacmupenue. Komnanusa npubbIbHA U cTabuIbHA Ha PhIHKE. TpebyeT-
cs1 yBeTudeHne 00beMOB ITPOU3BO/ICTBA U/ WU JUBEPCUMPUKAIIAA B CMEXK-
HbIE CETMEHTHI PHIHKA, a TAK)Ke ITPOBEJIEHHE MACIITAOHBIX PEKJIaMHBIX

KaMOaHUMH.

o Pecrpykrypusanua. HBeCTUIIMN UCIOJB3YIOTCA AJIA BBIKyIA JOJIU
npyroro ¢oH/a, UHBECTOpA WU OFHOTO U3 ocHOBaTesel. Bo3aMo:KHO Tak-
’)Ke ToBbIIeHHe 3(PEKTUBHOCTU KOMMAHUU IIOCPEACTBOM YKPYIHEHUS
MIPOW3BOJICTBEHHBIX WJIM MPOAAXKU HeNpOo(UIbHBIX aKTHUBOB. Peopranu-
3alus WIKM IpUHLIUIINAJIbHAA IepeolleHKa Ou3Hec-MojeJin U Kopmopa-
TUBHOU CTPYKTYPBI TaK:Ke ABJIAIOTCH JeUCTBUAMH HHBeCTOpa Ha JAHHOU

CTaJIuH.

e Ilo3anmue cragum. CpescrBa MHBECTOPOB HAIPABJIAIOTCA HA pedHHAH-
CUpOBaHME JI0JITa, TPUOOPETEeHNE KOMIIAHUU-AUCTPUOBIOTEPOB WU KOM-
MMAaHUHN-TIOCTAaBIIUKOB, IOATOTOBKY KOMIIAHUM K MpOAa)ke WIN JIpyrue
ZleMCTBUSA, HAaIpaBJeHHble HA KPAaTKOCPOYHOE IOBBIIIEHHE KallUTaIu3a-

O KOMIIAaHHH.

B pamkax HacTos1el paboTel TOCEBHAA U HaYaJIbHASA, PAHHAA CTaIUU OTHOCATCSA
K BEHUYPHBIM cTafuaM. K «3pesbIM» cTaiuAM OTHOCATCA CTAQIUU PACIIMPEHUud, pe-

CTPYKTYPHU3aIlUM U MNO3/IHUE CTa/IUU.

uazpamma 16. PacnpedenreHue coO80KYnNHO20 06vema uHeecmuyuil
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PoccUuilcKux UH8eCMUYUOHHbLX HoHA08 NO cmaduam

ITo manasiMm PABU [*], okosio **% o0beMa MHBECTUIIUN POCCUUCKUX MHBECTUIU-

OHHBIX (1)OHI[OB OCYIIIECTBJIAECTCA HaA ......

JTuazpamma 17. PacnpedeaeHue uucaa komnaHuit, npouHaHcupoeam-

HbLX POCCUUCKUMU UHBECTNUYUOHHbBIMU HoHIAMU, NO CMAJUAM
ITo manaeiM PABU [*], mo pacmpeiesieHHI0 yncia Tpo@HUHAHCHPOBAaHHBIX KOM-
MMaHUH HAOII0aeTcs KAPTHHA ...............

Haubosbiee umco KOMIaHUU B ***¥ 1. u B MepBOU IIOJIOBHUHE **** . OBLIO

podUHAHCUPOBAHO HA .......

3.8. Xapakrep KOHKypeHIUH

JTuazpamma 18. /luHamuka HuUcAeHHbIX noKa3ameneil poCcCuilCKux uH-
8eCMUUUOHHBIX HOHO0E6
ITo nauapiM PABU [*], B ****-**** pr_pgaOuromaercs ......
ITo nauapiM PABU [*], B ****-**** rp paOsromaercd ..........

,ZI uazpamma 19. ,ZI UHAMUKA Kanumaausauuu poccuiicnux uHeecmuuu-

OHHBLIX HOHOA08
AHanu3 3asBJIEHHBIX OTPAC/IEBBIX MPEAIIOYTEHU N (DOH/IOB MPSIMBIX HHBECTUIIUH,
BKJIFOUEHHBIX B OOIIYIO CTATUCTUKY, IIOKA3bIBAET, UTO ........

AHa/IM3 CTPYKTYPBI OTPAC/IeBBIX MPEATIOUTEHNN BCel COBOKYITHOCTU BEHUYPHBIX
(GOHI0B, TOMOJHUBIIIUX CTATUCTUKY PBIHKA 10 UTOTaM IIEPBOTO MOJIyToAuA **** r.  mo-

Ka3bIBA€T, YTO ...........

Bmecre ¢ Tem obpamaeTr Ha ce0s BHUMaHUE TOT (AKT, YTO TOJIBKO **% (poHI0B

TOTOBBI UHBECTUPOBATH B TaKUX chepax, KaK .........

ITo wtoram mepBoro nosyrogus **** r. He OTMeUeHO NOABJIEHUS NPUCTYITHUBIIINAX

K paboTe BeHUypPHBIX (POH/OB, TOTOBBIX HHBECTHPOBATH B .........
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3.9. Ba:xHellInue TEHAECHINN

Ha ocHoBe aHaynn3a WHQOpPMAIUU, IPEJCTABIIEHHON B HACTOSINEM pasJelle,

MO>KHO BBIJIEJTUTH CJIEIYIONINE BayKHEUIITNE TEHIEHITUH.

4. CTpykTypa U XapaKkTepHUCTHKAa MOTPEOHOCTH B MHBECTUIIHUAX

4.1. Iloaxoapl K OLlEHKe

HOTpe6HOCTb B MHBECTHIIHUAX HE YUYUTBIBACTCA CTATUCTHUYCCKHMMH METOAAMU. B
9TOH CBA3U, JaHHbIE 110 HOTpe6HOCTI/I B HHBECTHUIIUAX B Macitadbax rocygapcrsa MOryT

OBITH IMOJIy4€HbI METOAaMU OLICHKU.

OHeHKa HOTpe6HOCTI/I B MHBECTUIHAX OCHOBBIBACTCA HA CJACAYIOIINX KOCBEHHBIX

JIQaHHBIX:
e JluHamuKa BbIOBITUA U OOHOBJIEHUA (POHAOB IO OTPAC/IAM SKOHOMUKU.”

o OdunuanbHasa OIleHKA 10 KPYIMHEUIINM TOoCy/IapCTBEHHBIM OTPACJISAM, K

KOTOPBIM OTHOCSATCS TpaHcnopTHas nHdpactpykrypa u KKX. 8

L OHGHKI’I ABTOPUTETHBIX YYAaCTHUKOB PBIHKA I/IHBeCTI/IHI/Iﬁ (KOHC&J’ITI/IHI‘O-

BBIX KOMITAHUU U (DOHJIOB). 9

L Oqepe/:[b WHBECTHIITNOHHBIX IIPOEKTOB, paCCMaTpUBA€MbIX MHBECTUIIHMOH-

HbIMU oHAAMU.*.7

Bce ykazaHHbBIE METOZbI OIIEHKH HCITOJIH30BAaHbI B HACTOAIIEH paboTe, IMOTydeH-

HbI€ PE3YJIbTAaThl YUYTCHBI B BbIBOJdX U IIPOTHO3aX.

4.2. O0beM pbIHKaA

B Texymem paspgesie paccmarpuBaercsi 00beM pPhIHKAa WHBECTHIIMUA B OCHOBHOU
kanutana PO. Ananmns no JaHHOMY HampaBjieHUIo 6a3upyerca Ha oTdyeTHOcTU PoccraTa
[*].

B cTpykType mHBeCTUIINY B OCHOBHOU KaIllUTaJ IO JJAHHBIM Poccrara BhIJEJIA0T-

cA cenyroe BUAbI nHBecTHnH (cM. /fluazpamma 1):

7 CM. 4.4 Ompacaesan cmpykmypa
8 CM. 4.4 Ompacaesas cmpykmypa
9 CM. 4.4 Ompacaesas cmpykmypa
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e llHBecTHnNU, peaTU30BAHHbIE TPEANPUATHAMU 32 CYET COOCTBEHHBIX
CPEeJICTB, B KauecTBe KOTOPBIX PAaCCMATPUBAIOTCS aMOPTH3AIUOHHBIE OT-

YHCJIECHHUA 1 YrucTad HpI/I6I)IIIb KOMITaHUH.

e luBecTunuu, peajn30BaHHbIE IPEANPUITUAMH 3a CUET IIPUBJIEYEHHBIX
CPEJICTB, B COCTaBe KOTOPBIX BBIJEJISAIOTCSA CPEJICTBA TOCY/IapPCTBEHHBIX U
MYHUIIUNAJIBHBIX OIO/PKETOB PA3JIMUYHBIX YpPOBHEeH (OIO/KeTHBIE Cpem-
CTBA), a TaK)Ke IPUBJIEYEHHBIN YAaCTHBIA KarmuTasl (CpeicTBa MHBECTOPOB,

WHBECTUITUOHHBIX (DOH/IOB, BCE BU/IbI 3AlIMOB).

Tak Kak WHBECTUIIUU, PEAJTM30BAHHBIE MPEANPUATUAMU 32 CUYET COOCTBEHHBIX
CPEJICTB, HE SABJAIOTCH OOBEKTOM SKOHOMHYECKHX OTHOIIEHUU MEXy IPOJaBIaMU U
OTpeOUTEIIMU HHBECTUIIMIOHHBIX TOBAPOB U YCJIYT, HA 00BEM PBIHKA OHU HE BJIUAIOT U

us3 ﬂaﬂbHeﬁmeFO daHaJIM3a UCKJIIOUYEHBbI.

Taxkum o6pazom, 00beM PhIHKA MHBECTUIIMN B OCHOBHOU KaIlMTaJsl IPE/ICTaBJIEH

CYMMOﬁ I/IHBeCTI/IIII/Iﬁ 3a CUET IIPUBJICHEHHbIX CPEICTB (6IOIl)KeTHI>IX u I-I&ICTHBIX).

B coorBeTcTBUU ¢ manHBIMU PoccraTa B **** 1. 06beM phIHKA MHBECTUIINN B OC-
HOBHOH kKamutas B P® cocraBun *** mupna. gosi. CIIA mo cpeiHErogoBoMy Kypey **

py0. 3a * mosun. CIIIA.

4.3. InHaMuka

ITo manubiM PoccraTa [*], mociie MacmTabHOTO 1aJIeHUsT HAa ITHKEe MUPOBOTO Qu-

HAHCOBOTO Kpu3uca B **** r, poccUCKUHU PHIHOK MHBECTUIIUM ........

uazpamma 20. /[luHamuka 066emo8 pvlHKa uHgecmuyuilt 8 0CHO8HO

xanumaa ¢ P®

H806XOZ[I/IMO OTMETUTD, YTO ............

4.4. OrpacieBas CTpyKTypa

Juazpamma 21. Ompacaesan cmpykmypa uHéecmuyuii 8 0OCHO8HOL

xanumaa ¢ P®

ITo nanubiM Poccrara [*], B TeueHUe mocieJHUX JIBYX JIET OTpacjeBas CTPYKTypa

MHBECTUIIMH B OCHOBHOH Kanutas B PO .....
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B ****_¥¥¥¥ pp. HAUOOJIBIITUH 00HEM WHBECTUITUH TPUXOJUIIC HA .......

HMHBecTUIIN B HOBBIE TE€XHOJIOTHUH, BBICOKHE TE€XHOJIOTHUH OCYIIECTBJIAIOTCA IIpE-

HMYIIECTBEHHO Ha ..........

ITo naunabiM PABU [*], B ****-**** pr_pgabaromaicd ......

JTuazpamvma 22. /luHamuka uHeéecMuyuil poccuilckux uHéecmuyuoH-

Hblx hOHO08 HA BEHUYPHBIX CMAJUAX

CorsnacHo manasiM OECD Publishing [*], BumuMbIii peIHOK B pa3BUTHIX CTpaHaX
COCTaBJISIET B CpeAHEM **% OT Bcero cerMeHTa pbIHKA MHBECTUIINN Ha PaHHUX (BEeHUyp-
HBIX) cTaausax. [IpuBefeHHas OIEHKA JEMOHCTPHUPYET MAaKCUMAJIBHBIA TEKYIIUH I10-
TeHI[HaJI PhIHKA BEHUYPHBIX WHBeCTUIINH. OObeM PhIHKA BEHUYPHBIX WHBECTUIIUHA B PO

MOJKET COCTaBUTH OK0JI0 * Mutpa. nosut. CIIA (em. /fluazpamma 23).

JTuazpamma 23. IIomeHUUANbHBIIL 006EM PbIHKA 6EHUYPHBIX UHEe-

cmuuuit PO

HEO6XOﬂI/IMO TaKXE€ OTMETUTHb, YTO KPYIIHbI€ HHBECTHUIITHMOHHBIEC HOTpe6HOCTI/I

UMEIOTCA TaKKe B 00J1aCTAX ...........

CorstacHo nanHbIM PoccraTa [*] 1o 0OHOBJIEHUIO© M BRIOBITHIO! OCHOBHBIX (DOH-
JIOB 10 oTpacysiM B P®, Bo Bcex paccMaTpUBAEMBIX OTPAC/IAX 3HAYEeHUS K03(DPUIEH-

TOB OOHOBJICHUA ...........

JTuazpamma 24. O6HOB8.A€eHUE U 8bLOBIMUE OCHOBHBLIX HOHOO08 NO oM -

pacasim PO

Ucxonsa u3 pa3HUIBI MeXAYy K03(hGUITMEHTOM OOHOBJIEHUS U K03¢hPUIIEeHTOM

BIOBITHSA (Ha AuarpaMmax — mokasdareiab «K oOHoBieHuss — K BBIOBITHS»), MOKHO

10 KoadpuiueHT 0OHOBIEHUS OCHOBHBIX (GOHA0B — K03GhGHUITUEHT, XapAKTEPUIYIOIIUN CTENIEHh OOHOB-
JieHUs 060pyZI0BaHUs, MIPOLiecca PACIINPEHUs IPOU3BO/ICTBA, BBO/IA B ZIEHICTBHE HOBBIX OOBEKTOB U T.7I.
PaccunThiBaeTcs Kak OTHOIIIEHHE CTOMMOCTH BHOBb BBE/IEHHBIX B OKCIUTYaTAIMIO OCHOBHBIX ITPOU3BO/-
CTBEHHBIX )OH/IOB K IEPBOHAYAILHON CTOMMOCTH OCHOBHBIX IIPOM3BOZICTBEHHBIX (DOH/IOB Ha KOHEI] OT-
YeTHOTO [IePUO0/A.

11 KoadunueHT BIOBITHSA — TOKA3BbIBAET, KaKas YaCTh OCHOBHBIX CPEJICTB, C KOTOPBIMU IPEATIPUATHE
HAYyaJIo JesATeJIbHOCTh B OTYETHOM IIEPHO/IE, BBIOBLIO M3-32 BETXOCTU U 1O ApyruM npuynHaMm. Koaddu-
I[UEHT OTPEJIENISIETCA KaK OTHOIIIEHHE CTOMMOCTH OCHOBHBIX CPE/ICTB, BHIOBIBIIIMX B OTUETHOM IIEPUO/IE K
MePBOHAYATILHOH CTOMMOCTH OCHOBHBIX CPE/ICTB Ha KOHEI] OTUETHOTO ITEPUO/A.
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INPpUATU K 3aKJIIOYEHHIO, YTO HanboJiee MHTEHCUBHO OOHOBJIEHHE HUIAET B CJIEAYIOIIUX

OoTpacJIAax:

YkazauHble o01acTH ueﬂecoo6pa3Ho pacCMaTpuBaTh B KA4YECTBE IMEPCIIEKTUBHBIX

JUISL OCYILIECTBJIEHUSI MHBECTUITNH.

4.5. TeppuropuajJbHasa CTPYKTypa

CorstacHo gaaHbIM Poccrara [1], HaubosbIIasg MOTPeOHOCTh B MHBECTUIHUAX Xa-

pakTepHa JJIA ......

Juazpamma 25. TeppumopuarbHas cmpykmypa uHéecmuyuii 8 oc-

HO6MHOU kanumana ¢ P®D

4.6. CrpyKrypa 1o o0’beMy HHBECTHUIIHI

ITo manubpiM PoccraTa [1], HecMOTps Ha camble KpyHHbIE IO CTPaHe 0O'beMBbI MH-

BECTUIIHU B .............

ITpu-
pocr,
PeI‘I/IOHbI KK KX KK XX KK KX KK XX KK KX
**¥* K
¥ ¥ X¥

Tab6uuna 7. CTpykTypa 1o cpeaHeayneBoMy 00beMy HHBECTUIIUH 10 PETHO-

HaMm P®, nosui. CIIIA Ha aynry HaceJleHUs
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Jluazpamma 26. CpedHedyueaoil 06em uHeecmuyuil 6 0OCHOBHOU Ka-

numan no pe2ZuoHam

4.7. Xapakrep KOHKypPEHIIUHA

B pamkax Hacroslero pasjiesa paccMaTpUBaeTCsl KOHKyPeHIIUA Cpedud COMCKA-
tesiert nHBecturuii. CorsacHo nHdopmaruu Pocerara, Tobko **% opraHusanuii yka-
3bIBAIOT B KadecTBe (PaKTOpa, OrPaHUYUBAIONIETO HWHBECTUIUOHHYIO /I€ATEJIbHOCTD,
CJIOKHOCTH C ToaydyeHHeM duHaHcupoBaHusa. Takum obpazom, **% opranusanuit
HaxXoAT (UMHAHCUPOBaHUE 06e3 0COOBIX CI0JKHOCTEH, YTO KOCBEHHO yYKa3bIBAaeT Ha TO,

YTO KOHKYPEHI[USA 32 UHBECTUILINY CPEe/IU COUCKaTesiel He ABJIAETCA OCTPOM.

ITo nanabiM OAO «PBK» [*], HauboJiee «IIMHHBIE» OUEpPEIH BEHUYPHBIX IPOEK-

TOB HAOJIIOJAJINCH HA CTALHU ................

uazpamma 27. Ouepedsb NPOeKmMoe Ha POCCULUCKOM PblHKE 6EHUYPHbBIX

uHeecmuuyuit 8 **** 2, no cmadusam

4.8. Ba:xHelIe TEHACHIN

Ha ocuoBe ananuza mHGOpMaluM, IPEACTaBJIEHHOW B HACTOSIIEM pasJelie,

MO>KHO BBIJIEJTUTH CJIEAYIONINE BayKHENUIITNE TEHIEHITUH.

5. AHaau3 (PaKTOPOB, BJAUAIOIINX HA pa3BUTHE PhIHKA WHBECTUINI

5.1. MakposkoHoMuueckue paxKTopsl

Bo BpeMs MUpOBOro (prHAHCOBOTO KpH3UCA POCCHUICKAsA SKOHOMHKA IMepeKuia
cuaz. K cepenune **** r. BHyTpeHHUU BasioBoi npoayKT (BBII) cTpaHb! cokpaTuiics Ha

**% 110 CpaBHEHUIO C IHKOM, JIOCTUTHYTBIM B cepeJluHe ****

I., BCJIEJICTBUE Ia/IeHUsA
MHBECTUIIMOHHOTO cIpoca 6ojiee yeM Ha **% u pe3KOro cokpalleHUs UHBeCTUPOBAHUSA
B 3anackl. Takoe pe3koe M3MeHeHNEe SKOHOMUYECKON IMHAMUKU IOATBEPAUIIO COXpa-
HAIOIIYIOCA 3aBUCUMOCTDb POCTa OT PE3KUX KoJieOaHui 1eHbl Ha HedTh. CHIUKEHHE JKC-
IIOPTHBIX JIOXOZ0B NPHUBEJIO K HEMeJJIeHHOMY IIepecMOTPY WHBECTUIIMOHHBIX IIJIAHOB
KOMIIaHUM, a BO30OHOBUBIINICA OTTOK KallUTaIa U YKEeCTOUUBIINICA JOCTYH K Kpeu-

Ty 3HAYUTECJIbHO YCUJINJIN SKOHOMHUYECKOE IIa/IEHUE.

DKOHOMHYECKUH cnaj, B Poccuu mprocTaHOBMIICA K cepeiuHe **** 1. Garozaps

YJIy4IIEeHUIO0 KOHBIOHKTYPBI HA MUPOBBIX PBIHKAX ChIPbA U TOILIMBA. POCT 11eH Ha HePTh
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BO300HOBWJICA BO * KBapTasie **** r, Hayajyl TakKe BOCCTAHABJIMBATBHCA CIIPOC HA POC-
CUUCKYI0 CBIPBEBYIO NPOAYKLIMIO HAa BHEIIHUX DBIHKaxX. /[pyruM BaKHBIM (paKTOPOM
IIpeKpallleHus Clajia cTajia ycllelllHas peau3anyus NPaBUTEIbCTBEHHOU aHTUKPHU3HC-
HOU NIPOTpaMMBbI. YBeJIMUeHUe TOCYJapCTBEHHBIX COIIUAIbHBIX PACXO/I0B, B TOM UHCJIE
3HAUUTEJIbHOE yBeJIWYeHUE MEHCUH, T03BOJIUIIO IOCTATOUYHO OBICTPO BO30OHOBUTH II0-
JIOXKUTEJIbHYIO INHAMUKY DeasjIbHBIX pacroJiaraeMbIX J0X0/l0B HacesieHUsA. CoxpaHs-
Jlach OTHOCUTEJIbHAsA YCTOMYMBOCTh HA PBIHKE TPyZa: HECMOTpPA Ha CyllleCTBeHHOe Ia-

nenue BBII, Bcruteck 6e3paboTHIIBI OBLT HUKE, YeM BO MHOTHUX Pa3BUTHIX CTPAHAX.

BoccraHnoBieHre SKOHOMHYECKOTO POCTa HAYaI0Ch C BO3OOHOBJIEHUS MOJIOXKHU-
TEJIPHOTO POCTA MPOMBIIIJIEHHOTO HNPOMW3BOACTBA, 4 K KOHIYy ***¥* r BoccTaHOBJIeHUE
SKOHOMHKH 3HAYUTEJHBHO YCKOPHJIOCH B Pe3yJIbTaTe OBICTPOTO POCTa CTPOUTEIHCTBA U
CeJIbCKOTO x03scTBa. K KOHITy **** ., mpakThdyecku Bce MAaKPOSKOHOMUYECKHE TTOKa3a-
TeJIN, KPOMe UHBECTUIINN U 00hEMOB CTPOUTETBLHBIX PA0OT, JOCTUTJIN WJIH ITPEBBICHIIN

MaKCHUMaJIbHbIE IIPEAKPHU3NCHBIC 3HAUYCHUA.

B ***¥* 1, poccuiickas 5KOHOMUKA Mepelia K HoBoU dase, xapakTepuaylolencs
3aMe/IJIeHHeM KaK MHBECTUIMOHHOTO, TaK U MOTPEOUTEIHCKOTO cpoca Ha ¢oHe ocial-

JIEHNWA BHEITHETO CIIpoca.

OcHOBHBIE MAaKpPO3KOHOMHNYECKHE IIOKa3aTe/Ii, HUX PETPOCIIEKTHUBHBIE M IIPO-

THO3HbIE 3HAUEHUS, 110 ITAaHHBIM MUHHCTEPCTBA SKOHOMHUYECKOTO pa3Butus P® [*] cwm.

TaoOmia 8.
Peruonsi FEx xR *%%%() *x%*T[ | N | |
BBII MJIP/T py6 *% kKX *K KR *K KX* *K KX* *% KKK *% KX
’ . .

Temmn pocra, % k

peabIAyIeMy

romy #x %00 Hik %00 #ix %00 #ik %og #k %0g #x %06
WNunekc-

nedaarop BBII, %

K IIpebIAyIIeMy

FO/IY ***,*% ***’*% ***’*% ***’*% ***,*% ***,*%

O6bem o1rpy-
JKEHHOU MPOJYK-

FH KXX KK KX* KH KX* KK KX* *H KXX KK KXX

11U, MJIPA. pyoO.
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PernoHsbl

Nupexc opo-
MBIIIJIEHHOTO
IIPOU3BO/ICTBA, %
K IIPEABIAYIIEMY
roxy

Nupexc-
nedisarop, % k
IpeAbIAyIIeMy
roxy

uBectuuu B
OCHOBHOMU Kamu-
TaJI 32 CUET BCEX
HCTOYHUKOB (DU-
HAHCUPOBAHUS,
MJIpA. PyoO.
Temn pocra, % K
MIPeAbIAYIIEMY
roxy

Nupexc-
nedisarop, % k
NpeabIIyIEMY
roxy

[Tpu6sLTH IO BceM
BUJIAM JIeSITEITb-
HOCTHU, MJIP/. PYO.
Temn pocra, % K
IPEABIAYIIEMY
rony

Nunexc-
nedarop, % K
IPEABIAYIIEMY
ropy

K ¥X*

***’*%

***,*%

K¥* XX¥%

*%%,*%

%**,*%

* KX*

**,*%

***,*%

*%%*

***’*%

***’*%

KK KX¥

***,*%

***,*%

* XXX

***’*%

***,*%

****O

***,*%

**%,*%

KK K*K*

***’*%

**%,*%

* KX¥

**’*%

***,*%

****H

***’*%

**%’*%

KK KKK

***’*%

**%,*%

KK KKK

***’*%

***,*%

****H

***,*%

*%*,%%

K¥ XX¥

***,*%

*%*,%%

KX XX¥%

%%*,%%

***,*%

****H

***,*%

***,*%

K¥ XX¥%

**%,*%

%**,*%

K¥ XX¥

***,*%

***,*%
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PeI‘I/IOHbI K ¥X* *%%* ****O ****H ****H ****H

AwmopTuszanus,

* KX* * KX¥K * KX¥* * KX* * KX* * KK*
MJIpA. pyoO.

Temmn pocra, % k

IpeAbIAyIIeMy

FOHy %*,%% ***’*% **%,*% *%,*% **,*% ***,*%
Nunexc-

nedaarop, % K

IpebIAyIeMY

TOZY ***’*% **%,*% ***,*% *%*,%% ***’*% ***’*%

Taﬁﬂnua 8. MaKpOBKOHOMI/I‘leCKI/Ie IIOKa3aTe/in

AHanu3s BIUSHUSA MAaKPOSKOHOMHNYECKUX (baKTOpOB Ha pa3BUTHE PbIHKAa HNHBE-

CTUIUH (CM. eeeeeeeene
Ta0una 9) nokasasi, 4To ........

Tabauna 9. AHA/IN3 BJIUAHUA MAaKPOIKOHOMUYECKNX (PaKTOPOB HA pa3BU-

THE PBIHKA MHBECTUIUN
5.2. THBECTUIIMOHHBINA KJIUMAT
Taosauna 10. IToao:xenue Poccun B pertuHre Doing Business
B peittunre Doing Business (CM. ce.eeeeeees

Taoauma 10) oToOpakaroTcs MecTa CTPaH, CaMO€e BBICOKOE TTOJI0KEHUE PEUTHH-
ra COOTBETCTBYET IIEPBOMY MeCTy, caMOe HUBKoe — ***-my mecty. B **** r. B peiiTunre

Doing Business Poccus 3anumasna ***-e mecro.
3a mepuo ****-**** rr_mecto P® B JaHHOM PEUTHHTE ...........

Tao6auna 11. IaMmeHeHue orieHok peiTunra Doing Business pia Poccuu mo

KOMIIOHCHTaM

B **** r. mo cpaBHeHUIO ¢ mpeabIAyInuM rogqoM Poceus .......... ).
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Takum 06pa3oMm, B II€JIOM TEHAEHIMU 110 M3MEHEHUIO YCJIOBHUU AJIs BeJEHUS

6usHeca B Poccuu mMor yT paCll€eHHUBAaTbCA KadK ......

Tao6sauna 12. ITosoxkenue Poccuu B peTHHTE II00A/TbHON KOHKYPEHTOCIIO-

coonocru World Economic Forum ****

B peiitunre riiobansHOM KOoHKypeHTOcmocooHocTr World Economic Forum Poc-

cus 3aHUMaeT ** MECTO, ITPHU 9TOM IIOJIOXKEHHE CTPAaHbl B TEUEHHE IIOCJTIEAHETO IIEPpHUOJa

Tao6suna 13. ITonoxkenue Poccuu B peiTHHIE BOCHPUATHS KOPPYIIITHH

Transparency International

B pefitunre BoctipusaTusa koppyniuu Transparency International Poccusi 3anu-

Maet *** mecro, T.e. B IJIa3aX MeXK/IyHapOJHBIX UHBECTOPOB P® BHITJIAAUT .........

B xauecTBe IMO3UTHUBHOIO q)aKTopa MOXHO OTMETUTD, YTO ...........

Taosauna 14. ITosoxkenue Poccuu B peTUHTE JIyYIIIUX CTPAH /1A BeI€HUS

ouszHeca Bloomberg

B peiliTuHre siydmux ctpaH i BefieHus 6usHeca Bloomberg Poccus 3aHmmaer

.........

B ampesie **** r. Ha BOJIHE MOJIUTUYECKOTO KpU3KUca HAa YKpanHe MUPOBBIE peil-
TUHTOBBIE areHTCTBA COODOIIHIU O IEePeCMOTpe MPOTHO30B MO KPEeAUTHBIM pPEeUTUHTaM
Poccuu 10 «<HETaTUBHOTO» CO «CcTabMIBbHOTO». Takoe pellleHne 6bI0 IPUHATO B CBA3U C
BO3MOKHBIMH HETaTUBHBIMH IIOCJIE/ICTBHUAMU OKHJIA€MBIX CAHKIMN, HajJaraeMbIX Ha
Poccuro, niia pocra BBII u sesroBoro kimuMmara. IlepecMoTp IIporso3a CBUAETEIbCTBYET O
TOM, YTO PEUTUHTOBBIE aT€HTCTBA MOTYT B IIEPCIIEKTHUBE IOHU3UTH KPEIUTHBIM PEUTHUHT
ctpaHbl. [lepecMOTp pelTUHra MOXKeT OKa3aTh HETaTUBHOE IOC/IE/[CTBHE HA SKOHOMUKY

CTpaHbl 1 YaCTUYHO IIOJOPBATh A0OBEPHE NHBECTOPOB.

KpynHble nHBECTOPBI OYAYT BBIHYK/IEHBI IlepecMaTPUBATh JINUMUTBI CPE/ICTB, BbI-
JleJIEHHBIX /I UHBecTUIMH B Poccuio. MakcumasibHble pa3Mephbl JUMUTOB, PaCcCUu-
TAHHBIX /111 UHBECTUIINU B aKTUBBI KAKON-JINO0 CTPAaHBI, B MHBECTUIIMOHHBIX U IE€HCU-

OHHBIX (DOH/IAX 3aBUCAT OT KPEAUTHOTO peUTHHTa rocyiapcrsa. [IoaTomy mocse cHuxe-
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HUA KpeAuTHOro pedtuHra Poccuu 60sblioMy KosaudecTBY (POHAOB MPHUAETCA YMEHBb-

IIIaTh BEC DTOU CTpaHbl B CBOUX NHBECTUIIMOHHBIX nopT(beme.

HepeCMOTp peflTPIHI‘a CTaHET CUTHAJIOM JIA COKpAIll€HUA PHUCKOBBIX HOSI/IHHfI, B
pe3yjbTare (1)I/IHaHCOBbIe PBIHKHU B IIEPBbIC THU 6YILYT HaxoAUuTbCA 110 CEPbE3HBIM JaB-

aenueM. OTTOK KanuTaaa u3 Poccuu PE3KO YBEJIMUUTCA B KPATKOCPOYHOM IIE€EPUOJE.

MUHUCTEPCTBO SKOHOMUUECKOTO pa3BuTUsA P® MporHo3upoBasio, 4TO OTTOK Ka-
nurana B **** r. He npeBbicuT Py B ** mupa. gosui. CIIA, ogHAKO yKe 1O UTOraM
IIEPBOr0 KBapTajia **** r. maHHBIN ITOKa3aTeJIb MOXKET cocTaBUTh ** muipa. posut. CIIIA,

IIOHHU>KEHUE peflTI/IHFa 3aM€ETHO YXyAIINUT CUTyalluIO.

B ciyuae cHUKeHUs PEATHHTOB MPUBJIEKATh KAlUTaJl CTAHET elle cyioxkHee. O6-
CJIy>KMBaHHE HOBOTO JI0JITa TIOCJIe CHUKEHUS PEUTUHTA aBTOMAaTUYeCKU CTaHeT JIOPOXKe.
[Ipu aTOM MOCJIE CHUXKEHUS KPEAUTHOTO peuTHHTra Poccuu peUTHHTY KPYITHEUIITUX TOC-
yIapCTBEHHBIX KOPIOPAITUN U KOMIIAHUH € TOCYZaPCTBEHHBIM YYacTHEM C OOJIBIIION Be-

POATHOCTBIO 6y,ZI}7T IIOHUZKEHBI UJIN ITIEPECMOTPEH IIPOTHO3 I10 HUM.

TpagummoHHO 0c000 CHJIBHO Ha U3MEHEHUE PEUTUHTOB HHBECTOPHI pearupyioT B
YCJIOBUSIX KPU3UCOB, IIPU 3TOM MHTEpPeC YYaCTHUKOB PhIHKA CMEIAeTCsl B CTOPOHY aK-

THBOB C BBICOKHM Ka4de€CTBOM.

OCHOBHOI NIPUYUHON CHUKEHUS PEUTHHTA, BEPOATHO, CTAHET JaJIbHelIlIee yCU-
JieHHe pexxuma caHknuu. C yueTtoMm cHHKeHUA pocta poccuiickoro BBII B mociennue
rOJIbl, CUTyalsl B YKOHOMHKE B CpPeIHECPDOYHOU IE€pPCIEKTHUBE MOKET IIPOJOIKUTH

YXyZLIAThCA.

[TomoOHas cuTyanus BBIHYAUT 3apy0OekHble OAHKH IPHUOCTAHOBUTH JEUCTBHUE
KPYITHBIX KPEAUTHBIX JIMHUU W CHHAWUIIMPOBAHHBIX KPEAUTOB. B pesysbTare poccuii-
CKUM KOMITQHHSAM MPHUJIETCA COKpAIllaTh CBOU HHBECTUIMOHHBIE U COIlHAJIbHBIE IIPO-

IrPaMMBbl.

B cBsaA3u ¢ Tem, uyTOo KpynHble GOHABI OyAYyT BBIHYKIEHBI COKPAIIATh JIMMUTHI
CPEZCTB, MpeAHAa3HAUEHHBIX JJI UHBEeCTUIUH B Poccuio, BICBOOOXKEHHBIE CPEICTBA
OyAyT HampaBJjieHbl Ha pa3BUBAIOLIMeECSA PBIHKHU JAPYTUX cTpaH. B pesyabraTe Poccus
JIMIIUTCA TMOTEHIUAJIBbHOTO 00beMa CpeJiCTB, KOTOPBIN MOT Obl OBITH MHBECTUPOBAH B

SKOHOMUKY CTpPaHBI. [*]
Tab6aumna 15. CBOAHBIN aHAJIN3 HHBECTUIIMOHHOIO KiuMmara Poccuu

[IpencraBieHHBIE TAHHBIE (CM. ceeerececss
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Taosuna 15) CBUJIETETBCTBYIOT O TOM, UTO .........

B **** p, yiydiieHre MHBECTHIIMOHHOTO KJIMMaTa OBbLIO OIpeeseHO KaK camo-

CTOATEJIbHOE HAIIpaBJIEHUE ACATECIIbHOCTU MI/IHBKOHOMpaSBI/ITI/IH Poccun.
5.2. JKOHOMHUYECKOEe Pa3BUTHEC I HHHOBAIIMOHHAA OJKOHOMHEKA

B pamkax rocyzapcrBeHHOU mporpammbl Poccutickoit @esiepanumn « 9KOHOMHUYE-
CKOe pa3BUTHE M WHHOBAI[MOHHASA SKOHOMHKa» [*] B ***¥* r, HauaTa pa3paboTka «J0-
POKHBIX KapT» HAIMOHAJIbHOU IPEAIPUHUMATEILCKON WHUIMATHUBBI — IUIAHOB MepO-
MIPUATHH 110 HanboJiee Mpo0IeMHBIM chepaM I'oCy/IapCTBEHHOTO PETYJIMPOBAHUS IIPE/-

HpHHHMaTeJIbCKOﬁ AeATEeJIbHOCTH.

K cepenune **** r. yTBepiKJeHBI U Hayara peaju3anus * «JOPOKHBIX KapT»,
HaIpaBJIeHHBIX HA IOBBIIIEHNE KAUecTBa PeryIATOPHOHN cpefibl [yl Ou3Heca, ONTHMU-
3aLIMIO0 NIPOLIEAYP PerucTpauuy IPUAUYECKUX JIUI U UHANBUAYAJIbHBIX IPeIIIPUHUMA-
TeJIel, COBEPIIEHCTBOBAHUE TaMOXX€HHOTO aJ[MUHUCTPUPOBAHUSA, YIIPOIIEHUE IIpolle-
ZIyp B cdepe CTPOUTEJIHCTBA, MOBBIIIEHUE JOCTYIIHOCTH SHEpPreTUYecKou UH@pPaCTPYyK-
TYPBbI, TIOAJIEPIKKY SKCIIOPTAa, Pa3BUTHE KOHKYPEHITUH U PETUCTPAIIUH ITPaB cOOCTBEHHO-
CTH, pacIIMpeHUe I0CTyNa cyOBEKTOB MaJIOTO M CPEHEro MpeNPUHUMATEIBCTBA K 3a-

KylikaM UHQPACTPYKTYPHBIX MOHOIIOJIMM U KOMIIAHUU C FOCY/1IapCTBEHHBIM yUYacTHUEM.

B mesnax coBepIeHCTBOBAaHUSA 3aKOHOATEIHCTBA, PETYINPYIOMIETO OCYIIIECTBIIE-
HU€e WHOCTPAHHBIX MHBECTUIINH B CTpaTernuecKre oTpacyiu, NpuHAT PenepasbHbIN 3a-
koH «O BHeceHUHM M3MeHeHHU B cTaThlo * ®emepaspbHOro 3akoHa «O0 MHOCTPAHHBIX
nHBecTUNUSIX B Poccuiickoit ®enepanmun» u OenepanbHblii 3akoH «O TOpsAKE OCy-
II[eCTBJIEHUSI MHOCTPAHHBIX WHBECTUIIMH B XO3AHCTBEHHbBIE 00IIIECTBA, MMEIOIIHE CTPa-
TernYecKoe 3HaueHue s obecrieueHUss 0OOPOHBI CTpaHbl U 0E30MacHOCTU TOCyAap-
cTBa». YKa3aHHBIN DeiepasbHBIN 3aKOH HAIpaBJyieH Ha JINOepaTn3aIyio AeHiCTBYIOIIe-
IO 3aKOHOJIaTeJIbCTBA B chepe OCyIIeCTBIEHUA NHOCTPAHHBIX UHBECTUIINM, a TaK)Ke Ha
CHATHE Psfia CYILIEeCTBYIONUX OTPAHUUYEHUU U YTOUHEHNEe HOPM IPOIEAYPHOTO Xapak-

Tepa.

B menax peanmsarum nocraHossieHus IIpaBurenberBa Poccuiickont ®enmepanyu
QT *¥ ¥¥ ¥¥¥% p NO**** «(00 yTBep:KJeHUU MPaBUI 0TOOpPAa MHBECTUIIMOHHBIX IPOEKTOB
Y MPUHIUIIAJIOB /ISl TIPEJIOCTaBJIeHUs TOCyAapCTBeHHbIX rapanTuil Poccutickoit ®ese-
panuu no Kpeautam Jubo o0JIUTrallMOHHBIM 3aliMaM, IPUBJIEKAaeMbIM Ha OCYIIECTBJIE-
HUEe WHBECTUI[MOHHBIX IIPOEKTOB» Npu MuHsKOHOMpa3BuTusa Poccum obpasoBaHa u
Hayvasa cBo paboty MexBeOMCTBEHHAsI KOMUCCUS 110 OTOOPY MHBECTUI[OHHBIX IIPO-

€KTOB U IIPUHIUIIAJIOB JIJIS MIPeJIOCTaBIeHUs TOCy/IapCTBEHHBIX TapaHTuil Poccuiickoil
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denepanuu Mo Kpeautram JMOO OOJUTAIIMOHHBIM 3aliMaM, IPUBJIEKAEMBIM Ha OCy-

IIECTBJICHHNE NHBECTUIITNOHHBIX ITPOEKTOB.

3aBepiieHa paboTa MO CO3IaHHUI0 POCCUHMCKOTO 3aKPHITOTO ITA€BOTO MHBECTHUIIU-
oHHOro doHa «Poccuiickuii HGOH/T IPAMBIX UHBECTUIUI». B COOTBETCTBHUH CO CBOMMU
3a/lauaM¥ 3aKPBIThIN ITa€BOM MHBECTUIIMOHHBIN QoH «Poccuiickuit GoH T MPAMBIX UH-
BECTUIUI» Oy/leT sIBJIATHCSI COMHBECTOPOM B IIPOEKTHI (IperMyIecTBEHHO B Poccum)
COBMECTHO C 3apy0OesKHBIMU MHBECTOPAMHU B MUHHUMAJIBHOU MIPOMOPITUH *:*. 3aKPBITHIN
ITa€BOM MHBECTUIMOHHBIN (poHp «Poccuiickuii GOoH/ MPAMBIX HHBECTUIUI» OyJeT UH-
BECTHPOBATh CPEJICTBA B MOJEPHUBAIMOHHBIE 1 0a30BbIE OTPACU POCCUHCKON DKOHO-

MHKH.

CorsiacHo OeJIEBBIM IIOKa3aTe/IAM, B pe3yJibTaTe peain3alliil I‘OCYI[B.pCTBEHHOfI
IIpOorpaMMbI «IKOHOMHUYECKOE Pa3BUTHE U MHHOBAIMOHHAA SKOHOMMKA» (CM. Taoan-

1a 16), B IepCIEKTUBE /10 **** 1. o)Kumaercs:
e CyIIlECTBEHHOE YJIydllleHne WHBECTUIIMOHHOTO Kiaumara B Poccum;

e pocT 06beMOB UHBECTUINH (MHOCTPAHHBIX MHBECTULINN — B * pa3a, HHBe-

CTUITUH 0COOBIX SKOHOMHUYECKHX 30H — B ¥ paza);
e yBeJWYEHHE YHCJIEHHOCTH U IVIOTHOCTH HOBBIX HPEIIPUSITHI;

® DPOCT YHUCJIIEHHOCTHU OpFaHHBaHHﬁ, BEAYIIHMX HMHHOBAIIMOHHYIO JEATEJIb-

HOCTbD;

¢ BO3HHKHOBEHHE B(l)q)eKTI/IBHbIX BBICOKOTEXHOJIOTHYHBIX HHHOBAITMOHHBIX

KJIaCTEPOB.

Peanuzanus rocygapcTBEHHON TPOrpaMMbl « DJKOHOMHUYECKOE PA3BUTHE U HHHO-
BaIlMOHHAs YKOHOMHKa» OKAKeT MO3UTHUBHOE BJIMSHHE HA POCCUUCKUU PHIHOK WHBE-

CTHUIHH U OyZIET CIIOCOOCTBOBATH YBEJIMYEHHIO €T0 00heMa.
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IToka3aren

[Tosunusa Poccun B pelitunre BecemupHoro 6anka
«Benenue 6usneca» (Doing Business)

O6peM IPAMBIX THOCTPAHHBIX HHBECTUIIUH B
POCCUICKYIO0 BKOHOMUKY, MJIPA. foJut. CIIIA

O6beM UHBECTHUITUH Pe3UJIEHTOB 0COOBIX HSKOHO-
MHYECKUX 30H, MJIPJI. pyO.

KosryecTBO HOBBIX IIPeITPUATUN HA * TBIC. UeJI.

YenbHBINA BEC OpraHU3AIUH, OCYIIECTBIISABIINX
TEXHOJIOTUYECKHEe NHHOBAIIUH, B O0IIEM UHCIIe
OpraHMu3aIui

KosmuecTBO MHHOBAIMOHHBIX KJIACTEPOB, MOJY-
YyUBIINX (e/iepasIbHYyI0 NOAAEPKKY Hocjie **** r,
Y CYMEBIIUX y/IBOUTH BBICOKOTEXHOJIOTUYHBIHN
SKCIOPT C MOMEHTA TaKOU MO eP>KKU, HAKOIIH-
TeJIbHBIM UTOTOM

KX **

**

*%,*%

*
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*%*

**’*%

*

KX*¥
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**%
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*%*

**%

*

KX**

*¥*

%*%

*
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*

Ta6smmna 16. IleseBbie mokaszaresu nporpaMMsl Poccuiickont @egepanuy «JKOHOMHUUYECKOE Pa3BUTHE U MHHOBAI[MOH-

HadA 9IKOHOMHEKA»
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6. IIporuos cpeaHe- 1 JOJATOCPOUYHOTO PaAa3BUTHUA PhIHKA
JI1s1 1eJieii MpOTHO3a IPUHATHI CIIEYIOIe BpeMEHHbIEe PAMKU:

e CpenHecpouHas MepPCHEKTUBA OXBATHIBAET MATHUJIETHUHN MEPUOJH, ***¥_**¥*

IT.
e JlosrocpouHas IepCIeKTUBA — IePUo/ ¢ Hadasa **** r.

eecceccccccee

Ta6.11nn;a 17. OHeHKa (l)aKTOpOB, OKa3bIBAKOIIHNX BJINAHHNEC HA pPa3BUTHUC

PBIHKA I/IHBeCTI/IIII/Iﬁ B Poccunu
7. PeKOMeHZ[aIII/II/I II0 OpraHmu3anu NNOMCKa HHBECTOPOB AJ1A (l)onaa

Haubosnee akTuBHBIE POCCUIICKIE BEHUYPHbIE (POH/IBI, KOTOPbIE MOTYT paccMarT-

pUBATHCS B KAUECTBE BOZMOIKHBIX HHBECTOPOB CM. ceseeseses
Tao6una 18.
Taosmna 18. HanboJiee akTUBHbBIE POCCHMCKIE BEHUYPHbIE (DOHIbBI

8. Cnucok UCmoJIb30BaHHBIX HCTOUHUKOB
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