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1 ǸȍȏȦȔȍ 
1.1 ǹțȡȕȖșȚȤ ȗȘȍȌȗȖȓȈȋȈȍȔȖȋȖ ȗȘȖȍȒȚȈ 

ǵȈșȚȖȧȡȐȑ ȉȐȏȕȍș-ȗȓȈȕ șȖșȚȈȊȓȍȕ Ȍȓȧ ȘȈȏȊȐȚȐȧ ȉȐȏȕȍșȈ ǶǶǶ «ǽǽǽ», ȋ. 
ǹȈȕȒȚ-ǷȍȚȍȘȉțȘȋ, ȕȈ ȗȍȘȐȖȌ ****-**** ȋȋ. 

ǶșȕȖȊȕȖȑ ȊȐȌ ȌȍȧȚȍȓȤȕȖșȚȐ ǶǶǶ «ǽǽǽ» – ȖȗȚȖȊȈȧ ȚȖȘȋȖȊȓȧ ȈȊȚȖȔȖ-
ȉȐȓȤȕȣȔȐ ȏȈȗȈșȕȣȔȐ ȟȈșȚȧȔȐ. ǲȖȔȗȈȕȐȧ șȗȍȞȐȈȓȐȏȐȘțȍȚșȧ ȕȈ ……….. 

ǷȓȈȕȖȔ ȘȈȏȊȐȚȐȧ ȗȘȍȌțșȔȈȚȘȐȊȈȍȚșȧ …………... 
ǴȈȘȒȍȚȐȕȋȖȊȈȧ șȚȘȈȚȍȋȐȧ ȗȘȖȍȒȚȈ ȗȘȍȌțșȔȈȚȘȐȊȈȍȚ ……………. 

1.2 ȅȜȜȍȒȚȐȊȕȖșȚȤ ȘȍȈȓȐȏȈȞȐȐ ȗȘȖȍȒȚȈ 
ǶșȕȖȊȕȣȍ ȗȖȒȈȏȈȚȍȓȐ ȥȜȜȍȒȚȐȊȕȖșȚȐ ȗȘȖȍȒȚȈ ȗȘȐȊȍȌȍȕȣ Ȋ ȚȈȉȓȐȞȍ: 

ǺȈȉȓȐȞȈ 1. ǷȖȒȈȏȈȚȍȓȐ ȥȜȜȍȒȚȐȊȕȖșȚȐ ȗȘȖȍȒȚȈ, Ȕȓȕ. Șțȉ. 

ǷȖȒȈȏȈȚȍȓȐ ǯȕȈȟȍȕȐȍ 

ǶȉȢȍȔ ȗȘȖȌȈȎ, ȠȚ. (**** ȋ.) ** *** 
ǪȣȘțȟȒȈ (****), Țȣș. Șțȉ. ** *** 
EBITDA (****), Țȣș. Șțȉ. ** *** 
ǿȐșȚȈȧ ȗȘȐȉȣȓȤ (****), Țȣș. Șțȉ. ** *** 
NPV, Țȣș. Șțȉ. ** *** 
IRR, % **% 
ǹȘȖȒ ȖȒțȗȈȍȔȖșȚȐ, ȓȍȚ *,** 
 
…………. 

1.3 ǰșȚȖȟȕȐȒȐ ȜȐȕȈȕșȐȘȖȊȈȕȐȧ 
ǰșȚȖȟȕȐȒȖȔ ȜȐȕȈȕșȐȘȖȊȈȕȐȧ ȗȘȖȍȒȚȈ ȉțȌȍȚ ȉȈȕȒȖȊșȒȐȑ ȒȘȍȌȐȚ. 
ǹțȔȔȈ ȒȘȍȌȐȚȈ șȖșȚȈȊȐȚ ȗȖ ȗȓȈȕț **,* Ȕȓȕ. Șțȉ. 
ǷȈȘȈȔȍȚȘȣ ȒȘȍȌȐȚȈ: 

 ȖȉȡȐȑ șȘȖȒ - * ȓȍȚ (** ȔȍșȧȞȍȊ); 

 șȚȈȊȒȈ - *%; 

 ȗȖȋȈȠȍȕȐȍ - ȗȖ ȐșȚȍȟȍȕȐȐ șȘȖȒȈ ȒȘȍȌȐȚȈ ȖȌȕȐȔ ȗȓȈȚȍȎȖȔ; 

 ȊȣȗȓȈȚȣ ȗȘȖȞȍȕȚȖȊ – ȍȎȍȋȖȌȕȖ; 

 șțȔȔȈ ȗȘȖȞȍȕȚȖȊ ȏȈ ȊȘȍȔȧ ȒȘȍȌȐȚȈ – *,*** Ȕȓȕ. Șțȉ. 
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2 ǰȕȐȞȐȈȚȖȘ ȗȘȖȍȒȚȈ 
ǰȕȐȞȐȈȚȖȘ ȗȘȖȍȒȚȈ – ǶǶǶ «ǽǽǽ», ȋ. ǹȈȕȒȚ-ǷȍȚȍȘȉțȘȋ. 
…………... 
……………… 
 

3 ǨȕȈȓȐȏ ȘȣȕȒȈ Ȑ ȒȖȕȞȍȗȞȐȧ ȔȈȘȒȍȚȐȕȋȈ 
3.1 ǶȗȘȍȌȍȓȍȕȐȍ ȖșȕȖȊȕȖȑ ȐȌȍȐ Ȑ ȞȍȓȐ ȗȘȖȍȒȚȈ 

ǶșȕȖȊȕȈȧ ȞȍȓȤ ȗȘȖȍȒȚȈ – șȖșȚȈȊȐȚȤ ȗȓȈȕ ȘȈȏȊȐȚȐȧ ȉȐȏȕȍșȈ, ȗȘȍȌțșȔȈȚ-
ȘȐȊȈȦȡȐȑ țȊȍȓȐȟȍȕȐȍ ȖȉȢȍȔȖȊ ȗȘȖȌȈȎ Ȑ ȊȣȘțȟȒȐ ȒȖȔȗȈȕȐȐ ȏȈ șȟȍȚ ȊȣȊȖȌ ȕȈ 
ȘȣȕȖȒ ȈȊȚȖȏȈȗȟȈșȚȍȑ ȕȖȊȣȝ ȗȘȖȌțȒȚȖȊ ȗȖȌ șȖȉșȚȊȍȕȕȖȑ ȚȖȘȋȖȊȖȑ ȔȈȘȒȖȑ. 

Ǫ ȕȈșȚȖȧȡȍȍ ȊȘȍȔȧ ȒȖȔȗȈȕȐȧ ȧȊȓȧȍȚșȧ ȌȐșȚȘȐȉțȚȖȘȖȔ ȠȐȘȖȒȖȑ ȕȖ-
ȔȍȕȒȓȈȚțȘȣ ȏȈȗȟȈșȚȍȑ. ǶșȕȖȊȕȣȔ șȚȘȈȚȍȋȐȟȍșȒȐȔ ȕȈȗȘȈȊȓȍȕȐȍȔ ȌȍȧȚȍȓȤȕȖșȚȐ 
ȐȏȉȘȈȕȖ ………... 

………. 
ǬȖșȚȐȎȍȕȐȧ șȚȘȈȚȍȋȐȟȍșȒȖȑ ȞȍȓȐ ȗȓȈȕȐȘțȍȚșȧ ȏȈ șȟȍȚ șȓȍȌțȦȡȐȝ ȔȍȘȖ-

ȗȘȐȧȚȐȑ: 

 ………… 
ǸȖșșȐȑșȒȐȑ ȘȣȕȖȒ ȈȊȚȖȏȈȗȟȈșȚȍȑ ȖȉȓȈȌȈȍȚ ȉȖȓȤȠȖȑ ȍȔȒȖșȚȤȦ. ǷȈȘȒ 

ȓȍȋȒȖȊȣȝ ȈȊȚȖȔȖȉȐȓȍȑ ȗȘȍȊȣȠȈȍȚ ** Ȕȓȕ. ȠȚ. Ȑ ȊȝȖȌȐȚ ȗȖ ȥȚȖȔț ȗȖȒȈȏȈȚȍȓȦ Ȋ 
ȗȧȚȍȘȒț ȒȘțȗȕȍȑȠȐȝ Ȋ ȔȐȘȍ. ǷȘȐ ȥȚȖȔ șȘȍȌȕȐȑ ȊȖȏȘȈșȚ ȈȊȚȖȗȈȘȒȈ ȉȖȓȤȠȍ ** 
ȓȍȚ, ȗȖȟȚȐ ȗȖȓȖȊȐȕȈ ȈȊȚȖȔȖȉȐȓȍȑ șȚȈȘȠȍ ** ȓȍȚ Ȑ ȥȚȖ ȧȊȓȧȍȚșȧ ȖșȕȖȊȕȣȔ ȌȘȈȑ-
ȊȍȘȖȔ ȘȣȕȒȈ ȈȊȚȖȏȈȗȟȈșȚȍȑ. ǷȖ ȌȈȕȕȣȔ ȈȋȍȕȚșȚȊȈ …….. Ȋ **** ȋ. ȖȉȢȍȔ ȊȚȖȘȐȟ-
ȕȖȋȖ ȘȣȕȒȈ ȈȊȚȖȏȈȗȟȈșȚȍȑ șȖșȚȈȊȐȓ *** Ȕȓȕ. ȍȌ., ȟȚȖ Ȋ ȌȍȕȍȎȕȖȔ ȊȣȘȈȎȍȕȐȐ 
ȘȈȊȕȖ *,** ȚȘȓȕ. Șțȉ. ………… 

ǷȘȖȌțȒȞȐȧ ȗȘȖȍȒȚȈ ȉțȌȍȚ ȘȍȈȓȐȏȖȊȣȊȈȚȤșȧ ……... 
ǺȈȒȐȔ ȖȉȘȈȏȖȔ, ȗȘȖȍȒȚ ȖȉȓȈȌȈȍȚ ȝȖȘȖȠȐȔȐ ȘȣȕȖȟȕȣȔȐ ȗȍȘșȗȍȒȚȐȊȈȔȐ. 

3.2 ǨȕȈȓȐȏ ȘȣȕȒȈ 
3.2.1 ǲȓȐȍȕȚșȒȈȧ ȞȍȓȍȊȈȧ ȋȘțȗȗȈ 

…………... 

3.2.2 ǶȞȍȕȒȈ șțȡȍșȚȊțȦȡȍȋȖ șȗȘȖșȈ 

АȊȚȖȔȖȉȐȓȤȕȣȑ ȘȣȕȖȒ 
ǶșȕȖȊȕȖȑ ȌȘȈȑȊȍȘ ȘȣȕȒȈ ȈȊȚȖȏȈȗȟȈșȚȍȑ - ȈȊȚȖȔȖȉȐȓȤȕȣȑ ȘȣȕȖȒ. ǲȖȓȐ-

ȟȍșȚȊȖ ȓȍȋȒȖȊȣȝ ȈȊȚȖȔȖȉȐȓȍȑ, ȗȖșȚȈȊȓȍȕȕȣȝ ȕȈ ȋȖșțȌȈȘșȚȊȍȕȕțȦ ȘȍȋȐșȚȘȈȞȐȦ 
Ȋ ȖȘȋȈȕȈȝ ǫǰǩǬǬ ǸȖșșȐȐ ȕȈ **.**.**** ȋ. șȖșȚȈȊȐȓȖ **,* ȔȐȓȓȐȖȕȈ ȍȌȐȕȐȞ. ǷȘȐ 
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ȥȚȖȔ ȏȈ ȗȖșȓȍȌȕȐȍ * ȓȍȚ ȒȖȓȐȟȍșȚȊȖ ȏȈȘȍȋȐșȚȘȐȘȖȊȈȕȕȣȝ ȓȍȋȒȖȊȣȝ ȈȊȚȖȔȖȉȐȓȍȑ 
Ȋ ǸȖșșȐȐ țȊȍȓȐȟȐȓȖșȤ ȉȖȓȍȍ ȟȍȔ ȕȈ **%, Ȋ **** ȋȖȌț ȥȚȖȚ ȗȖȒȈȏȈȚȍȓȤ șȖșȚȈȊȓȧȓ ** 
ȔȐȓȓȐȖȕȈ ȔȈȠȐȕ. ǷȖȒțȗȒȐ ȓȍȋȒȖȊȣȝ ȈȊȚȖȔȖȉȐȓȍȑ ȉȣȓȐ ȊȈȎȕȍȑȠȍȑ șȖșȚȈȊ-
ȓȧȦȡȍȑ ȗȖȚȘȍȉȐȚȍȓȤșȒȖȋȖ ȉțȔȈ ****–**** ȋȖȌȖȊ (ȒȈȒ Ȑ Ȋ ****–**** ȋȖȌȈȝ) — ȗȖ 
ȌȈȕȕȣȔ ………, ȕȈ ȕȐȝ ȗȘȐȠȓȖșȤ **–**% Ȋșȍȝ ȏȈȚȘȈȚ ȌȖȔȖȝȖȏȧȑșȚȊ ȕȈ ȚȖȊȈȘȣ 
ȌȓȐȚȍȓȤȕȖȋȖ ȗȖȓȤȏȖȊȈȕȐȧ. 

ǹȖȋȓȈșȕȖ ȌȈȕȕȣȔ ǸȖșșȚȈȚȈ Ȗȉ țȘȖȊȕȍ ȎȐȏȕȐ ȌȖȔȖȝȖȏȧȑșȚȊ, Ȗȉȍșȗȍȟȍȕ-
ȕȖșȚȤ ȕȈșȍȓȍȕȐȧ ȈȊȚȖȔȖȉȐȓȧȔȐ șțȡȍșȚȊȍȕȕȖ ȊȖȏȘȖșȓȈ ș ȕȈȟȈȓȈ ****-ȝ ȋȖȌȖȊ. ǭș-
ȓȐ Ȋ **** ȋȖȌț ȕȈ *** ȌȖȔȖȝȖȏȧȑșȚȊ Ȋ șȘȍȌȕȍȔ ȗȘȐȝȖȌȐȓȖșȤ ** ȓȍȋȒȖȊȣȝ ȈȊȚȖȔȖ-
ȉȐȓȍȑ, ȚȖ Ȋ **** ȋȖȌț — țȎȍ ** ȈȊȚȖȔȖȉȐȓȍȑ. ǯȈȚȍȔ ȗȘȖȐȏȖȠȍȓ «ȈȊȚȖȔȖȉȐȓȤȕȣȑ 
ȉțȔ»: Ȓ **** ȋȖȌț ȕȈ *** șȍȔȍȑ ȗȘȐȝȖȌȐȓȖșȤ țȎȍ ** ȈȊȚȖȔȖȉȐȓȍȑ. ǷȖ ȗȖșȓȍȌȕȐȔ 
ȌȈȕȕȣȔ **** ȋȖȌȈ, ȕȈ *** ȘȖșșȐȑșȒȐȝ ȌȖȔȖȝȖȏȧȑșȚȊ ȗȘȐȝȖȌȐȚșȧ țȎȍ ** ȈȊȚȖȔȖ-
ȉȐȓȤ. 

ǷȖ ȌȈȕȕȣȔ ………….., ȗȈȘȒ ȓȍȋȒȖȊȣȝ ȈȊȚȖȔȖȉȐȓȍȑ ǸȖșșȐȐ șȚȈȉȐȓȤȕȖ ȕȈ-
ȝȖȌȐȚșȧ Ȋ ȗȍȘȊȖȑ ȗȧȚȍȘȒȍ ȔȐȘȖȊȣȝ ȓȐȌȍȘȖȊ, Ȓ **** ȋȖȌț ȖȉȖȋȕȈȊ ǫȍȘȔȈȕȐȦ 
(**,** Ȕȓȕ. ȍȌ.), Ȑ ȖȚșȚȈȊȈȧ ȚȖȓȤȒȖ ȖȚ ǹШǨ, ǲȐȚȈȧ Ȑ ȇȗȖȕȐȐ. 

…………. 
ǸȐșțȕȖȒ 1. ǷȈȘȒ ȓȍȋȒȖȊȣȝ ȈȊȚȖȔȖȉȐȓȍȑ Ȋ ǸȖșșȐȐ (ǰșȚȖȟȕȐȒ ǫǰǩǬǬ) 

ǵȐȏȒȐȑ țȘȖȊȍȕȤ ȔȐȘȖȊȣȝ Ȟȍȕ ȕȈ ȕȍȜȚȤ Ȑ ȖșȓȈȉȓȍȕȐȍ Șțȉȓȧ Ȋ ****-**** 
ȋȋ. ȗȘȐȊȍȓȐ Ȓ țȝțȌȠȍȕȐȦ șȐȚțȈȞȐȐ Ȋ ȥȒȖȕȖȔȐȒȍ ǸǼ, șȕȐȎȍȕȐȍ ǪǪǷ Ȋ **** ȋ. șȖ-
șȚȈȊȐȓȖ -*,*%. ǲȈȒ șȓȍȌșȚȊȐȍ, ȖȉȢȍȔȣ ȗȘȖȌȈȎ ȕȖȊȣȝ ȈȊȚȖȔȖȉȐȓȍȑ șȕȐȏȐȓȐșȤ ȕȈ 
**% ȗȖ ȖȚȕȖȠȍȕȐȦ Ȓ ȗȖȒȈȏȈȚȍȓȧȔ **** ȋ. 

………. 
ǸȐșțȕȖȒ 2. ǬȐȕȈȔȐȒȈ ȘȈȏȊȐȚȐȧ ȈȊȚȖȔȖȉȐȓȤȕȖȋȖ ȘȣȕȒȈ ǸǼ (ǰșȚȖȟȕȐȒ 
PWC1) 

ǷȖ ȌȈȕȕȣȔ …………….., Ȋ ȕȖȧȉȘȍ **** ȋ. ȘȖșșȐȑșȒȐȑ ȈȊȚȖȘȣȕȖȒ ȊȗȍȘȊȣȍ ș 
**** ȋȖȌȈ ȊȣȠȍȓ Ȋ ȗȓȦș Ȑ ȗȖȒȈȏȈȓ ȘȖșȚ ȕȈ *,*%, ȌȖ ***,** Țȣș. ȔȈȠȐȕ. ǵȖ ȗȍȘȍ-
ȓȖȔȐȚȤ ȚȘȍȕȌ ȗȖ ȋȖȌț ȕȍ țȌȈȓȖșȤ — Ȋ ȞȍȓȖȔ Ȋ ȧȕȊȈȘȍ-ȕȖȧȉȘȍ ȗȘȖȌȈȎȐ țȗȈȓȐ ȕȈ 
**%, ȌȖ *,* Ȕȓȕ ȈȊȚȖȔȖȉȐȓȍȑ2. 

ǷȘȖȋȕȖȏȣ ȉțȌțȡȍȋȖ șȗȘȖșȈ ȘȖșșȐȧȕ ȕȈ ȈȊȚȖȔȖȉȐȓȐ ȗȍșșȐȔȐșȚȐȟȕȣ. ǵȈ-
ȗȘȐȔȍȘ, ȘȈȕȍȍ ȒȖȕșȈȓȚȐȕȋȖȊȈȧ ȒȖȔȗȈȕȐȧ …….. ȗȘȖȋȕȖȏȐȘȖȊȈȓȈ, ȟȚȖ Ȓ **** ȋȖȌț 
ȖȉȢȍȔ ȘȣȕȒȈ ȓȍȋȒȖȊȣȝ ȈȊȚȖȔȖȉȐȓȍȑ Ȋ ǸȖșșȐȐ ȌȖșȚȐȋȕȍȚ *,*–* Ȕȓȕ ȠȚ. Ȋ ȋȖȌ (ȗȖ 
șȘȈȊȕȍȕȐȦ ș *,* Ȕȓȕ ȠȚ. Ȋ **** ȋȖȌț), ȕȖ Ȋ ȚȍȒțȡȍȔ ȋȖȌț ȥȚȖȚ ȗȘȖȋȕȖȏ ȉȣȓ șȕȐ-
Ȏȍȕ ȌȖ *,* Ȕȓȕ ȠȚ. Ȋ ȋȖȌ3. ǷȖȝȖȎȐȑ ȗȘȖȋȕȖȏ Ȋ *,** Ȕȓȕ ȠȚ. Ȓ **** ȋȖȌț ȊȣȗțșȚȐȓȈ 
Ȋ ȖȒȚȧȉȘȍ **** ȋ. ȒȖȔȗȈȕȐȧ …………4. 

                                                     
1 .................................................................................... 
2 ................................ 
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ǹȍȋȔȍȕȚ ȊȕȍȌȖȘȖȎȕȐȒȖȊ Ȑ ȒȘȖșșȖȊȍȘȖȊ (SUV) 
ǹȍȋȔȍȕȚ ȊȕȍȌȖȘȖȎȕȐȒȖȊ Ȑ ȒȘȖșșȖȊȍȘȖȊ (SUV) șȚȈȕȖȊȐȚșȧ șȈȔȣȔ ȗȖȗț-

ȓȧȘȕȣȔ ț ȘȖșșȐȑșȒȐȝ ȗȖȒțȗȈȚȍȓȍȑ. ǹȖȋȓȈșȕȖ ȌȈȕȕȣȔ ȈȕȈȓȐȚȐȟȍșȒȖȋȖ ȈȋȍȕȚșȚȊȈ 
…………, Ȋ **** ȋȖȌț ȌȖȓȧ ȗȘȖȌȈȎ ȓȍȋȒȖȊȣȝ ȈȊȚȖȔȖȉȐȓȍȑ șȍȋȔȍȕȚȈ SUV Ȋ ǸȖșșȐȐ 
șȖșȚȈȊȐȓȈ **%5. Ƕȉȡȍȍ ȟȐșȓȖ ȗȘȖȌȈȕȕȣȝ ȈȊȚȖȔȖȉȐȓȍȑ șȍȋȔȍȕȚȈ SUV ȕȈ ȘȖșșȐȑ-
șȒȖȔ ȈȊȚȖȘȣȕȒȍ șȖșȚȈȊȐȓȖ Ȋ **** ȋ. *** Țȣș. ȠȚ. (*** Țȣș. ȠȚ. Ȋ **** ȋ.). 

ǷȖ ȐȚȖȋȈȔ *-ȚȐ ȔȍșȧȞȍȊ **** ȋ. ȌȖȓȧ SUV ȗȘȖȌȖȓȎȈȓȈ ȘȈșȚȐ Ȑ șȖșȚȈȊȐȓȈ 
țȎȍ **,*%6. ǷȘȐȟȍȔ Ȋ șȍȕȚȧȉȘȍ **** ȋȖȌȈ ȌȖȓȧ SUV ȌȖșȚȐȋȓȈ **% (+*,*% Ȋ șȘȈȊ-
ȕȍȕȐȐ ș șȍȕȚȧȉȘȍȔ **** ȋȖȌȈ), ȟȚȖ ȗȖȏȊȖȓȐȓȖ șȍȋȔȍȕȚț ȊȕȍȌȖȘȖȎȕȐȒȖȊ Ȑ ȒȘȖșșȖ-
ȊȍȘȖȊ ȏȈȕȧȚȤ ȓȐȌȐȘțȦȡțȦ ȗȖȏȐȞȐȦ ȕȈ ȘȣȕȒȍ. 

ǶȉȡȈȧ Ȏȍ ȌȖȓȧ șȍȋȔȍȕȚȈ SUV Ȋ ȘȖșșȐȑșȒȖȔ ȈȊȚȖȔȖȉȐȓȤȕȖȔ ȗȈȘȒȍ ȗȖ 
ȌȈȕȕȣȔ ȈȋȍȕȚșȚȊȈ ………….. șȖșȚȈȊȓȧȍȚ **%7. 

ǷȘȐ ȥȚȖȔ ȌȈȕȕȈȧ ȚȍȕȌȍȕȞȐȧ ȘȖșȚȈ ȗȖȗțȓȧȘȕȖșȚȐ șȍȋȔȍȕȚȈ SUV șȖȖȚȊȍȚ-
șȚȊțȍȚ ȖȉȡȍȍȊȘȖȗȍȑșȒȖȑ. ǷȖ ȌȈȕȕȣȔ ȒȖȔȗȈȕȐȐ ………….8 ȗȘȖȌȈȎȐ ȕȖȊȣȝ ȊȕȍȌȖ-
ȘȖȎȕȐȒȖȊ Ȑ ȒȘȖșșȖȊȍȘȖȊ Ȋ ǭȊȘȖȗȍ ȏȈ **** ȋ. ȊȣȘȖșȓȐ ȕȈ **% Ȑ șȖșȚȈȊȐȓȐ 
***,* Țȣș. ȠȚțȒ. ǳțȟȠțȦ ȌȐȕȈȔȐȒț ȗȘȖȌȈȎ ȗȖȒȈȏȈȓ ȚȖȓȤȒȖ șȍȋȔȍȕȚ șȗȖȘȚȐȊȕȣȝ 
ȈȊȚȖȔȖȉȐȓȍȑ (+**%), ȕȖ ȍȋȖ ȘȣȕȖȟȕȈȧ ȌȖȓȧ ȕȐȟȚȖȎȕȖ ȔȈȓȈ. Ǫ ȜȍȊȘȈȓȍ **** ȋȖȌȈ 
șȍȋȔȍȕȚ SUV ȏȈȕȧȓ ȗȖȟȚȐ ȟȍȚȊȍȘȚȤ ȊșȍȋȖ ȍȊȘȖȗȍȑșȒȖȋȖ ȘȣȕȒȈ, ȝȖȚȧ ȋȖȌ ȕȈȏȈȌ ȍȋȖ 
ȌȖȓȧ ȓȐȠȤ ȟțȚȤ-ȟțȚȤ ȗȘȍȊȣȠȈȓȈ **%. ǴȖȌȍȓȧȔȐ-ȓȐȌȍȘȈȔȐ ȏȌȍșȤ ȗȖ ȘȖșȚț Șȣ-
ȕȖȟȕȖȑ ȌȖȓȐ ȧȊȓȧȦȚșȧ Hyundai Tucson, Renault Kadjar Ȑ Suzuki Vitara. 

ǷȖ ȐȚȖȋȈȔ **** ȋȖȌȈ ȕȐ ȖȌȕȈ ȔȖȌȍȓȤ Ȋ șȍȋȔȍȕȚȍ ȕȍ ȕȈȘȈșȚȐȓȈ ȖȉȢȍȔȣ 
ȗȘȖȌȈȎ. ǵȈȐȔȍȕȤȠȍȍ Ȑȝ ȗȈȌȍȕȐȍ ȗȖȒȈȏȈȓ ǻǨǯ ǷȈȚȘȐȖȚ (-*,*% ȌȖ **,** Țȣș. ȠȚ.), 
Ȋ ȖȉȡȍȔ ȘȍȑȚȐȕȋȍ ȏȈȕȧȊȠȐȑ șȍȌȤȔȖȍ ȔȍșȚȖ. ǳȐȌȍȘȖȔ Ȏȍ șȚȈȓ Renault Duster, 
ȒȖȚȖȘȣȑ șȕȐȏȐȓ ȗȘȖȌȈȎȐ ȕȈ **,*% (ȗȖ șȘȈȊȕȍȕȐȦ ș ȗȘȖȠȓȣȔ ȋȖȌȖȔ) ȌȖ **,* Țȣș. 
ȍȌȐȕȐȞ. ǵȈ ȊȚȖȘȖȔ ȔȍșȚȍ – LADA *ȝ* (**,* Țȣș. ȠȚ., -**,*%), ȕȈ ȚȘȍȚȤȍȔ - 
Chevrolet Niva (**,* Țȣș. ȠȚ., -**,*%). ǿȍȚȊȍȘȚțȦ ȗȖȏȐȞȐȦ ȏȈȕȐȔȈȍȚ Toyota RAV* 
(**,* Țȣș. ȠȚ., -**,*%), ȗȧȚțȦ - KIA Sportage (**,* Țȣș. ȠȚ., -**,*%). Ǫ ǺǶǷ-** ȚȈȒ-
Ȏȍ ȊȖȠȓȐ Nissan X-Trail, Hyundai iȝ**, Mazda CX-* Ȑ Mitsubishi Outlander 
(ǺȈȉȓȐȞȈ 2). 

ǺȈȉȓȐȞȈ 2. ǺȖȗ-** șȍȋȔȍȕȚȈ SUV Ȋ **** ȋ.  

ǴȈȘȒȈ ǴȖȌȍȓȤ ǷȘȖȌȈȎȐ, ȠȚ. ǰȏȔȍȕȍȕȐȍ Ȓ 
**** ȋ., % 

Renault Duster ** *** -**,*% 
Lada *x* ** *** -**,*% 

Chevrolet Niva ** *** -**,*% 
Toyota RAV* ** *** -**,*% 
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KIA Sportage ** *** -**,*% 
Nissan X-Trail ** *** -**,*% 

ǻǨǯ Patriot ** *** -*,*% 
Hyundai ix** ** *** -**,*% 
Mazda CX-* ** *** -**,*% 

Mitsubishi Outlander ** *** -**,*% 
*ИșȚȖȟȕиȒ: ………………. 

Ǫ ǸȖșșȐȐ ȕȈȐȉȖȓȤȠȈȧ ȘȣȕȖȟȕȈȧ ȌȖȓȧ șȍȋȔȍȕȚȈ SUV ȏȈȜȐȒșȐȘȖȊȈȕȈ Ȋ 
ǬȈȓȤȕȍȊȖșȚȖȟȕȖȔ ǼǶ, Ȋ ȒȖȚȖȘȖȔ ȖȕȈ șȖșȚȈȊȓȧȍȚ ȗȖȟȚȐ ȚȘȐ ȟȍȚȊȍȘȚȐ. ǶșȖȉȖȑ ȗȖ-
ȗțȓȧȘȕȖșȚȤȦ ȚțȚ ȗȖȓȤȏțȦȚșȧ ȧȗȖȕșȒȐȍ ȊȕȍȌȖȘȖȎȕȐȒȐ Ȑ ȒȘȖșșȖȊȍȘȣ, Ȉ ȚȈȒȎȍ ȈȊ-
ȚȖȔȖȉȐȓȐ ǻǨǯ. 

Ǫ ǹȐȉȐȘșȒȖȔ ǼǶ Ȑȏ Ȋșȍȝ ȘȍȈȓȐȏȖȊȈȕȕȣȝ ȔȈȠȐȕ ȒȈȎȌȈȧ ȊȚȖȘȈȧ ȖȚȕȖșȐȚ-
șȧ Ȓ șȍȋȔȍȕȚț SUV. ǰ ȟȍȔ ȉȓȐȎȍ Ȓ ȍȊȘȖȗȍȑșȒȖȑ ȟȈșȚȐ șȚȘȈȕȣ, ȚȍȔ ȥȚȖȚ ȗȖȒȈȏȈ-
ȚȍȓȤ șȚȈȕȖȊȐȚșȧ ȕȐȎȍ. ǭșȓȐ ȕȈ ǻȘȈȓȍ Ȗȕ ȘȈȊȍȕ **%, ȚȖ Ȋ ǾȍȕȚȘȍ Ȑ ȕȈ ǹȍȊȍȘȖ-
ǯȈȗȈȌȍ șȖșȚȈȊȓȧȍȚ **% Ȑ **% șȖȖȚȊȍȚșȚȊȍȕȕȖ. Ǩ Ȋ ǷȖȊȖȓȎȤȍ Ȑ ȕȈ Ȇȋȍ ȕȈ ȌȖȓȦ 
ȊȕȍȌȖȘȖȎȕȐȒȖȊ Ȑ ȒȘȖșșȖȊȍȘȖȊ Ȑ ȊȖȊșȍ ȗȘȐȝȖȌȐȚșȧ ȗȘȐȔȍȘȕȖ ȒȈȎȌȣȑ ȚȘȍȚȐȑ 
ȗȘȖȌȈȕȕȣȑ ȕȖȊȣȑ ȈȊȚȖȔȖȉȐȓȤ. 

ǹȈȔțȦ Ȏȍ ȕȐȏȒțȦ ȌȖȓȧ ȘȣȕȒȈ SUV ȐȔȍȍȚ ǹȍȊȍȘȖ-ǲȈȊȒȈȏșȒȐȑ ȜȍȌȍȘȈȓȤ-
ȕȣȑ ȖȒȘțȋ – **,*%. ǰ ȊȖ ȔȕȖȋȖȔ ȥȚȖ șȊȧȏȈȕȖ ș ȕȍȊȣșȖȒȐȔ țȘȖȊȕȍȔ ȎȐȏȕȐ Ȋ șțȉȢ-
ȍȒȚȈȝ ǹǲǼǶ, ȊșȓȍȌșȚȊȐȍ ȟȍȋȖ ȗȖȊȣȠȍȕȕȣȔ șȗȘȖșȖȔ ȗȖȓȤȏțȦȚșȧ ȉȖȓȍȍ ȌȖșȚțȗ-
ȕȣȍ ȈȊȚȖȔȖȉȐȓȐ, Ȋ ȟȈșȚȕȖșȚȐ, LADA. 

………………. 
ǸȐșțȕȖȒ 3. ǬȖȓȧ ȕȖȊȣȝ ȈȊȚȖȔȖȉȐȓȍȑ SUV (%) Ȋ ȗȘȖȌȈȎȍ ȗȖ ȜȍȌȍȘȈȓȤȕȣȔ 
ȖȒȘțȋȈȔ (ǰșȚȖȟȕȐȒ: …………….) 

ǳȐȌȍȘ ȘȖșșȐȑșȒȖȋȖ ȘȣȕȒȈ SUV – Renault Duster – ȗȍȘȊȍȕșȚȊțȍȚ Ȋ ȟȍȚȣ-
Șȍȝ ȜȍȌȍȘȈȓȤȕȣȝ ȖȒȘțȋȈȝ: ǾȍȕȚȘȈȓȤȕȖȔ, ǹȍȊȍȘȖ-ǯȈȗȈȌȕȖȔ, ǷȘȐȊȖȓȎșȒȖȔ Ȑ 
ǻȘȈȓȤșȒȖȔ. ǹȈȔȣȑ ȗȖȗțȓȧȘȕȣȑ ȖȚȍȟȍșȚȊȍȕȕȣȑ ȊȕȍȌȖȘȖȎȕȐȒ – LADA *x* – ȕȖ-
șȐȚ ȏȊȈȕȐȍ ȓȐȌȍȘȈ ȕȈ Ȇȋȍ Ȑ ǹȍȊȍȘȕȖȔ ǲȈȊȒȈȏȍ. ǬȘțȋȖȑ ȊȕȍȌȖȘȖȎȕȐȒ Ȑȏ ǺȖȓȤȧȚ-
ȚȐ – Chevrolet Niva – ȗȍȘȊȍȕșȚȊțȍȚ Ȋ ǹȐȉȐȘșȒȖȔ ǼǶ. Ǩ ȕȈ ǬȈȓȤȕȍȔ ǪȖșȚȖȒȍ șȈ-
ȔȣȔ ȗȖȗțȓȧȘȕȣȔ ȖȒȈȏȣȊȈȍȚșȧ Toyota RAV*. ǺȈȒȎȍ Ȗȕ ȧȊȓȧȍȚșȧ ȕȈȐȉȖȓȍȍ ȗȘȖ-
ȌȈȊȈȍȔȣȔ Ȑ Ȋ șȚȖȓȐȟȕȖȔ șȍȋȔȍȕȚȍ SUV. 

ǵȍȖȉȝȖȌȐȔȖ ȖȚȔȍȚȐȚȤ, ȟȚȖ Ȋ ǬǼǶ Renault Duster ȌȈȎȍ ȕȍ ȗȖȗȈȓ Ȋ ȗȧȚȍȘ-
Ȓț ȓȐȌȍȘȖȊ ȘȣȕȒȈ SUV. ǷȘȐ ȥȚȖȔ ȏȌȍșȤ, Ȉ ȚȈȒȎȍ Ȋ ǹǼǶ Ȑ ǻǼǶ, Ȋ ǺǶǷ-* ȊȝȖȌȐȚ 
ȖȚȍȟȍșȚȊȍȕȕȣȑ ǻǨǯ «ǷȈȚȘȐȖȚ». ǲȘȖȔȍ ȥȚȖȋȖ, Ȋ ȘȧȌȍ ȖȒȘțȋȖȊ Ȋ ȗȧȚȤ ȓțȟȠȐȝ ȔȖ-
Ȍȍȓȍȑ SUV ȗȖȗȈȌȈȦȚ KIA Sportage, Nissan X-Trail Ȑ Toyota Land Cruiser. ǵȈ 
ǬȈȓȤȕȍȔ ǪȖșȚȖȒȍ șȦȌȈ ȗȖȗȈȓ ȍȡȍ Toyota Land Cruiser Prado, ȕȈ ǹȍȊȍȘȖ-ǯȈȗȈȌȍ – 
Mitsubishi Outlander, Ȉ Ȋ ǴȖșȒȊȍ – Nissan Qashqai. 

ǵȈ ȘȖșșȐȑșȒȖȔ ȘȣȕȒȍ ȗȘȐșțȚșȚȊțȦȚ ȊșȍȋȖ ȓȐȠȤ ȌȊȍ ȔȈȘȒȐ, ȘȍȈȓȐȏțȦ-
ȡȐȍ ȚȖȓȤȒȖ ȊȕȍȌȖȘȖȎȕȐȒȐ Ȑ ȒȘȖșșȖȊȍȘȣ. ȅȚȖ Jeep Ȑ Land Rover, ȌȖȓȧ SUV Ȋ 
ȗȘȖȌȈȎȈȝ ȒȖȚȖȘȣȝ șȖșȚȈȊȓȧȍȚ ***%. ǶȟȍȕȤ ȉȓȐȏȒȐ Ȓ ȥȚȖȑ ȖȚȔȍȚȒȍ ȚȈȒȐȍ ȔȈȘȒȐ 
ȒȈȒ Suzuki, SsangYong, Honda, ȗȖȒȈȏȈȚȍȓȐ ȒȖȚȖȘȣȝ șȖșȚȈȊȓȧȦȚ ȖȚ **% ȌȖ **%. 
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ǵȍșȔȖȚȘȧ ȕȈ ȚȖ, ȟȚȖ Ȋ ȓȐȕȍȑȒȍ ǻǨǯȈ ȗȘȐșțȚșȚȊțȦȚ ȚȖȓȤȒȖ ȗȖȓȕȖȗȘȐȊȖȌ-
ȕȣȍ ȈȊȚȖȔȖȉȐȓȐ, ȟȈșȚȤ Ȑȏ ȕȐȝ ȖȚȕȖșȐȚșȧ Ȓ ȒȓȈșșț ȗȐȒȈȗȖȊ. ǷȖȥȚȖȔț ȌȖȓȧ SUV Ȋ 
ȗȘȖȌȈȎȈȝ ǻǨǯȈ șȖșȚȈȊȓȧȍȚ ȗȘȐȔȍȘȕȖ **%. 

ǻ Chevrolet ȥȚȖȚ ȗȖȒȈȏȈȚȍȓȤ ȟțȚȤ ȗȘȍȊȣȠȈȍȚ **%, ȟȚȖ ȊȖ ȔȕȖȋȖȔ șȊȧȏȈȕȖ 
ș ȘȍȈȓȐȏȈȞȐȍȑ ȊȕȍȌȖȘȖȎȕȐȒȈ Niva Ȑ șȚȘȍȔȐȚȍȓȤȕȣȔ șȖȒȘȈȡȍȕȐȍȔ ȗȘȖȌȈȎ ȌȘț-
ȋȐȝ ȔȖȌȍȓȍȑ ȈȔȍȘȐȒȈȕșȒȖȋȖ ȉȘȍȕȌȈ. 

…………. 
ǸȐșțȕȖȒ 4. ǬȖȓȧ ȗȘȖȌȈȎ SUV Ȋ ȔȖȌȍȓȤȕȖȔ ȘȧȌț ȔȈȘȒȐ (ǰșȚȖȟȕȐȒ: ……..) 

ǪȖ ȊȘȍȔȧ șȕȐȎȍȕȐȧ ȗȍȘȊȐȟȕȖȋȖ ȈȊȚȖȘȣȕȒȈ, țȊȍȘȍȕȕȖ ȘȈșȚȍȚ ȘȣȕȖȒ ȗȖ-
ȌȍȘȎȈȕȕȣȝ ȈȊȚȖȔȖȉȐȓȍȑ. ǹȖȋȓȈșȕȖ ȌȈȕȕȣȔ ȈȕȈȓȐȚȐȟȍșȒȖȋȖ ȈȋȍȕȚșȚȊȈ ……….., Ȋ 
ȗȍȘȊȖȔ ȗȖȓțȋȖȌȐȐ **** ȋȖȌȈ Ȋ ǸȖșșȐȐ ȉȣȓȖ ȘȍȈȓȐȏȖȊȈȕȖ ***,* Țȣș. ȗȖȌȍȘȎȈȕȕȣȝ 
ȊȕȍȌȖȘȖȎȕȐȒȖȊ Ȑ ȒȘȖșșȖȊȍȘȖȊ, ȟȚȖ ȕȈ **% ȉȖȓȤȠȍ ȗȖ șȘȈȊȕȍȕȐȦ ș ȘȍȏțȓȤȚȈȚȖȔ 
ȋȖȌȐȟȕȖȑ ȌȈȊȕȖșȚȐ. ǻȟȐȚȣȊȈȧ ȚȖȚ ȜȈȒȚ, ȟȚȖ ȊȍșȤ ȘȣȕȖȒ ȓȍȋȒȖȊȣȝ ȈȊȚȖȔȖȉȐȓȍȑ ș 
ȗȘȖȉȍȋȖȔ ȏȈ ȥȚȖȚ ȗȍȘȐȖȌ țȊȍȓȐȟȐȓșȧ ȕȈ **%, ȔȖȎȕȖ șȌȍȓȈȚȤ ȊȣȊȖȌ, ȟȚȖ ȊȚȖȘȐȟ-
ȕȣȑ ȘȣȕȖȒ SUV ȘȈșȚȍȚ ȊȌȊȖȍ ȉȣșȚȘȍȍ9. 

ǳȐȌȍȘȖȔ ȊȚȖȘȐȟȕȖȋȖ ȘȣȕȒȈ Ȋ șȍȋȔȍȕȚȍ SUV ȖșȚȈȍȚșȧ ȊȈȏȖȊșȒȐȑ ȊȕȍȌȖ-
ȘȖȎȕȐȒ LADA *x*, ȖȉȢȍȔ ȒȖȚȖȘȖȋȖ ȏȈ ȠȍșȚȤ ȔȍșȧȞȍȊ ȕȣȕȍȠȕȍȋȖ ȋȖȌȈ șȖșȚȈȊȐȓ 
**,* Țȣș. ȍȌȐȕȐȞ, ȟȚȖ ȕȈ *,*% ȉȖȓȤȠȍ, ȟȍȔ ȋȖȌ ȕȈȏȈȌ. ǵȈ ȊȚȖȘȖȔ ȔȍșȚȍ ȕȈȝȖȌȐȚșȧ 
ȌȘțȋȖȑ ȊȕȍȌȖȘȖȎȕȐȒ Ȑȏ ǺȖȓȤȧȚȚȐ – Chevrolet Niva, ȒȖȚȖȘȣȑ ȘȈȏȖȠȍȓșȧ ȚȐȘȈȎȖȔ 
Ȋ ** Țȣș. ȈȊȚȖȔȖȉȐȓȍȑ ș ȗȘȖȉȍȋȖȔ, ȗȖȒȈȏȈȊ ȘȖșȚ ȕȈ **%. ǵȈ ȚȘȍȚȤȍȑ ȗȖȏȐȞȐȐ Ȋ 
ȘȍȑȚȐȕȋȍ ȘȈșȗȖȓȈȋȈȍȚșȧ ȒȘȖșșȖȊȍȘ Toyota RAV* ș ȗȖȒȈȏȈȚȍȓȍȔ ** Țȣș. ȗȍȘȍȗȘȖ-
ȌȈȕȕȣȝ ȥȒȏȍȔȗȓȧȘȖȊ (+**%). 

ǬȈȓȍȍ șȓȍȌțȦȚ ȍȡȍ ȌȊȍ ȔȖȌȍȓȐ Toyota – Land Cruiser (** Țȣș. ȠȚ.; +**%) 
Ȑ Land Cruiser Prado (** Țȣș. ȠȚ.; +**,*%), ȒȖȚȖȘȣȍ Ȑ ȏȈȔȣȒȈȦȚ ȗȧȚȍȘȒț ȓȐȌȍȘȖȊ. 
Ǫ ǺǶǷ-** ȘȖșșȐȑșȒȖȋȖ ȘȣȕȒȈ ȗȖȌȍȘȎȈȕȕȣȝ ȊȕȍȌȖȘȖȎȕȐȒȖȊ Ȑ ȒȘȖșșȖȊȍȘȖȊ Ȋ ȧȕ-
ȊȈȘȍ – ȐȦȕȍ **** ȋȖȌȈ ȚȈȒȎȍ ȗȖȗȈȓȐ: Honda CR-V (**,* ȠȚ.; +**%), Nissan X-Trail 
(**,* Țȣș. ȠȚ.; +**,*%), Nissan Qashqai (**,* Țȣș. ȠȚ.; +**,*%), KIA Sportage (**,* 
Țȣș. ȠȚ.; +**%) Ȑ Mitsubishi Outlander (** Țȣș. ȠȚ.; +**%). 

…………. 
ǸȐșțȕȖȒ 5. ǹȖȖȚȕȖȠȍȕȐȍ ȗȍȘȊȐȟȕȖȋȖ Ȑ ȊȚȖȘȐȟȕȖȋȖ ȘȣȕȒȖȊ SUV ȗȖ 
ȜȍȌȍȘȈȓȤȕȣȔ ȖȒȘțȋȈȔ (ǰșȚȖȟȕȐȒ: ……………) 

ǸȣȕȖȒ ȈȊȚȖȏȈȗȟȈșȚȍȑ 
ǸȣȕȖȒ ȈȊȚȖȏȈȗȟȈșȚȍȑ ȟțȊșȚȊțȍȚ șȍȉȧ ȉȖȓȍȍ țȊȍȘȍȕȕȖ ȗȖ șȘȈȊȕȍȕȐȦ ș ȈȊ-

ȚȖȔȖȉȐȓȤȕȣȔ ȘȣȕȒȖȔ Ȋ ȞȍȓȖȔ. ǻ ȘȣȕȒȖȊ ȕȖȊȣȝ ȈȊȚȖȔȖȉȐȓȍȑ Ȑ ȈȊȚȖȏȈȗȟȈșȚȍȑ 
ȘȈȏȕȈȧ ȓȖȋȐȒȈ, ȘȐșȒȐ ȗȍȘȊȖȋȖ ȗȘȈȒȚȐȟȍșȒȐ ȕȍ ȖȚȘȈȎȈȦȚșȧ ȕȈ ȊȚȖȘȖȔ. ǷȘȐ 
țȔȍȕȤȠȍȕȐȐ ȖȉȢȍȔȖȊ ȗȘȖȌȈȎ ȕȖȊȣȝ ȈȊȚȖȔȖȉȐȓȍȑ Ȑȝ Ȗȉȡȍȍ ȒȖȓȐȟȍșȚȊȖ ȕȍ 
țȔȍȕȤȠȈȍȚșȧ, ȗȘȖșȚȖ ȘȈșȚȍȚ ȉȖȓȍȍ ȕȐȏȒȐȔȐ ȚȍȔȗȈȔȐ. ǲ ȚȖȔț Ȏȍ «ȏȈȡȐȚȕȖȍ» ȖȚ-
ȒȓȈȌȣȊȈȕȐȍ ȗȖȒțȗȖȒ ȕȖȊȣȝ ȈȊȚȖȔȖȉȐȓȍȑ Ȋ ȝȖȌȍ șȗȈȌȈ ȊȍȌȍȚ Ȓ țȊȍȓȐȟȍȕȐȦ ȊȖȏ-
ȘȈșȚȈ ȈȊȚȖȗȈȘȒȈ, ȟȚȖ Ȋ ȌȈȓȤȕȍȑȠȍȔ ȊȣȏȖȊȍȚ ȉȖȓȤȠȐȑ șȗȘȖș ȕȈ ȏȈȗȟȈșȚȐ Ȑ Șȍ-
ȔȖȕȚ. 

                                                     
9 ……………………………. 
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ǵȈ **** ȋ. șȘȍȌȕȐȑ ȊȖȏȘȈșȚ ȘȖșșȐȑșȒȖȋȖ ȗȈȘȒȈ ȓȍȋȒȖȊȣȝ ȈȊȚȖȔȖȉȐȓȍȑ 
ȗȘȍȊȣȠȈȍȚ ** ȓȍȚ10. ǷȖ ȌȈȕȕȣȔ ǫǰǩǬǬ **% ȏȈȘȍȋȐșȚȘȐȘȖȊȈȕȕȖȋȖ ȓȍȋȒȖȊȖȋȖ ȈȊ-
ȚȖȚȘȈȕșȗȖȘȚȈ (**,** Ȕȓȕ. ȈȊȚȖȔȖȉȐȓȍȑ) șȚȈȘȠȍ ** ȓȍȚ. ǺȈȒȖȑ ȊȖȏȘȈșȚȕȖȑ șȖșȚȈȊ 
ȈȊȚȖȗȈȘȒȈ ȗȘȍȌȗȖȓȈȋȈȍȚ ȊȣșȖȒȐȑ șȗȘȖș ȕȈ ȏȈȗȟȈșȚȐ, ȗȖșȒȖȓȤȒț ȔȈȠȐȕȣ șȚȈȘȠȍ 
** ȓȍȚ ȟȈȡȍ ȕțȎȌȈȦȚșȧ Ȋ ȘȍȔȖȕȚȍ Ȑ ȏȈȔȍȕȍ ȒȖȔȗȓȍȒȚțȦȡȐȝ. 

………… 
ǸȐșțȕȖȒ 6. ǹȚȘțȒȚțȘȈ ȗȈȘȒȈ ȓȍȋȒȖȊȖȋȖ ȈȊȚȖȚȘȈȕșȗȖȘȚȈ ȗȖ ȊȖȏȘȈșȚț, **** ȋ. 
(ǰșȚȖȟȕȐȒ: …………11) 

Ǫ ȘȍȏțȓȤȚȈȚȍ țȒȈȏȈȕȕȣȝ ȚȍȕȌȍȕȞȐȑ ȏȈ ȗȖșȓȍȌȕȐȍ ȚȘȐ ȋȖȌȈ șȗȘȖș ȕȈ ȒȖȔ-
ȗȓȍȒȚțȦȡȐȍ ȊȚȖȘȐȟȕȖȋȖ ȘȣȕȒȈ ȘȖș Ȋ ȒȖȓȐȟȍșȚȊȍȕȕȖȔ ȊȣȘȈȎȍȕȐȐ: ȏȈ ȗȘȖȠȍȌ-
ȠȐȑ **** ȋȖȌ ȊȚȖȘȐȟȕȣȑ ȘȣȕȖȒ ȏȈȗȟȈșȚȍȑ ȊȣȘȖș ȕȈ *%. 

ǹȖȋȓȈșȕȖ ȘȍȏțȓȤȚȈȚȈȔ ȐșșȓȍȌȖȊȈȕȐȧ ȈȕȈȓȐȚȐȟȍșȒȖȋȖ ȈȋȍȕȚșȚȊȈ ………….., 
ȖȉȡȐȑ ȖȉȢȍȔ ȊȚȖȘȐȟȕȖȋȖ ȘȣȕȒȈ ȈȊȚȖȔȖȉȐȓȤȕȣȝ ȒȖȔȗȖȕȍȕȚȖȊ Ȑ ȏȈȗȟȈșȚȍȑ Ȋ 
ǸȖșșȐȐ Ȋ **** ȋȖȌț șȖșȚȈȊȐȓ *** Ȕȓȕ. ȍȌȐȕȐȞ ȘȈȏȓȐȟȕȣȝ ȌȍȚȈȓȍȑ. ǷȘȐ ȥȚȖȔ Ȋ Ȍȍ-
ȕȍȎȕȖȔ ȊȣȘȈȎȍȕȐȐ ȍȔȒȖșȚȤ ȘȣȕȒȈ ȌȖșȚȐȋȓȈ șțȔȔȣ, ȥȒȊȐȊȈȓȍȕȚȕȖȑ ** ȔȓȘȌ 
ȌȖȓȓȈȘȖȊ, ȟȚȖ șȖșȚȈȊȓȧȍȚ *,** ȚȘȓȕ Șțȉȓȍȑ12. Ǫ ȌȖȓȓȈȘȖȊȖȔ ȐșȟȐșȓȍȕȐȐ ȏȈ ȋȖȌ 
ȘȣȕȖȒ șȖȒȘȈȚȐȓșȧ ȕȈ **% ȏȈ șȟȍȚ ȌȍȊȈȓȤȊȈȞȐȐ Șțȉȓȧ. 

………. 
ǸȐșțȕȖȒ 7. ЁȔȒȖșȚȤ ȊȚȖȘȐȟȕȖȋȖ ȘȣȕȒȈ ȈȊȚȖȏȈȗȟȈșȚȍȑ (ǰșȚȖȟȕȐȒ: ………….13) 

ǵȈ ȊȚȖȘȐȟȕȖȔ ȘȣȕȒȍ ȒȖȔȗȖȕȍȕȚȖȊ Ȑ ȏȈȗȟȈșȚȍȑ Ȋ ȚȘȖȑȒȍ ȓȐȌȍȘȖȊ ȚȘȈȌȐ-
ȞȐȖȕȕȖ ȗȘȐșțȚșȚȊțȦȚ ȚȘȐ șȍȋȔȍȕȚȈ: ȌȍȚȈȓȐ ȗȖȌȊȍșȒȐ, ȠȐȕȣ Ȑ ȔȈșȓȈ. Ǫ ȗȘȖȠȓȖȔ 
ȋȖȌț ȍȔȒȖșȚȤ ȘȣȕȒȈ ȌȍȚȈȓȍȑ ȗȖȌȊȍșȒȐ ȖȞȍȕȐȊȈȓȈșȤ Ȋ ȉȖȓȍȍ ȟȍȔ *** ȔȓȘȌ Șțȉȓȍȑ. 
ǶȚȔȍȚȐȔ, ȟȚȖ ȥȚȖ ȘȈȊȕȖ **,*% ȖȚ Ȗȉȡȍȑ ȍȔȒȖșȚȐ ȘȣȕȒȈ ȒȖȔȗȖȕȍȕȚȖȊ Ȋ ȜȐȕȈȕșȖ-
ȊȖȔ ȐșȟȐșȓȍȕȐȐ. Ǫ ȕȈȚțȘȈȓȤȕȣȝ ȗȖȒȈȏȈȚȍȓȧȝ ȖȉȢȍȔ ȗȘȖȌȈȎ ȌȍȚȈȓȍȑ ȗȖȌȊȍșȒȐ 
șȖșȚȈȊȐȓ ȏȈ ȋȖȌ **,* Ȕȓȕ. ȠȚ.14 

ШȐȕȈȔ Ȍȓȧ ȓȍȋȒȖȊȣȝ ȈȊȚȖȔȖȉȐȓȍȑ ȗȘȐȕȈȌȓȍȎȐȚ **,*% ȖȚ Ȋșȍȑ ȍȔȒȖșȚȐ 
ȘȣȕȒȈ, ȟȚȖ șȖȖȚȊȍȚșȚȊțȍȚ *** ȔȓȘȌ Șțȉȓȍȑ. ǵȈ ȚȘȍȚȤȍȔ ȔȍșȚȍ ȕȈȝȖȌȧȚșȧ ȔȈșȓȈ Ȑ 
ȚȍȝȕȐȟȍșȒȐȍ ȎȐȌȒȖșȚȐ (ȌȖȓȧ – *,*%). 
……………. 

ǸȐșțȕȖȒ 8. ǹȚȘțȒȚțȘȈ ȘȣȕȒȈ ȈȊȚȖȏȈȗȟȈșȚȍȑ (ǰșȚȖȟȕȐȒ: …………) 

ǶȌȕȐȔ Ȑȏ ȒȓȦȟȍȊȣȝ ȜȈȒȚȖȘȖȊ ȜȖȘȔȐȘȖȊȈȕȐȧ Ȟȍȕȣ Ȑ șȗȘȖșȈ ȕȈ ȘȣȕȒȍ 
ȈȊȚȖȔȖȉȐȓȤȕȣȝ ȒȖȔȗȓȍȒȚțȦȡȐȝ șȚȈȓȖ șȕȐȎȍȕȐȍ ȒțȘșȈ ȘȖșșȐȑșȒȖȑ ȊȈȓȦȚȣ. 
ǲȘȐȏȐș Ȋ ǸȖșșȐȐ șȒȈȏȈȓșȧ Ȑ ȕȈ țșȓțȋȈȝ ȖȜȐȞȐȈȓȤȕȣȝ șȍȘȊȐșȕȣȝ ȞȍȕȚȘȖȊ, ȋȌȍ 
șȚȖȐȔȖșȚȤ ȘȈȉȖȚ ȊȣȘȖșȓȈ Ȋ șȘȍȌȕȍȔ ȕȈ **%. ǷȘȍȏȐȌȍȕȚ ………….. Ƕȓȍȋ ǴȖșȍȍȊ 
ȘȈșșȒȈȏȈȓ, ȟȚȖ Ȋ ȗȍȘȐȖȌ ș ȧȕȊȈȘȧ ȗȖ ȕȖȧȉȘȤ ȚȍȒțȡȍȋȖ ȋȖȌȈ Ȟȍȕȣ ȕȈ ȈȊȚȖȏȈȗȟȈșȚȐ 
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Ȋ ǸȖșșȐȐ ȊȣȘȖșȓȐ ȕȈ *–**%15. «Ǫ ȞȍȓȖȔ ȗȘȖȋȕȖȏ ȗȖ ȗȖȌȖȘȖȎȈȕȐȦ ȈȊȚȖȏȈȗȟȈșȚȍȑ 
ȖȗȘȈȊȌȈȓșȧ, ȕȍȒȖȚȖȘȣȍ ȗȖȏȐȞȐȐ ȗȖȒȈȏȈȓȐ ȗȖȌȖȘȖȎȈȕȐȍ ȉȖȓȍȍ ȟȍȔ ȕȈ **%. ǭșȓȐ 
ȋȖȊȖȘȐȚȤ Ȋ ȞȍȓȖȔ Ȗ ȘȣȕȒȍ, ȚȖ Ȗȉȡȍȍ ȗȖȌȖȘȖȎȈȕȐȍ șȖșȚȈȊȐȓȖ *–**%», — țȚȖȟȕȐȓ 
ǴȖșȍȍȊ. ǷȖ ȍȋȖ șȓȖȊȈȔ, ȕȍȒȖȚȖȘȣȍ ȗȘȖȐȏȊȖȌȐȚȍȓȐ ȗȘȈȒȚȐȟȍșȒȐ ȕȍ ȐȏȔȍȕȐȓȐ 
Ȟȍȕȣ Ȑȏ-ȏȈ ȚȖȋȖ, ȟȚȖ șȒȖȘȘȍȒȚȐȘȖȊȈȓȐ Ȑȝ ȍȡȍ Ȋ ȗȘȖȠȓȖȔ ȋȖȌț. 

ǰȏ-ȏȈ ȥȒȖȕȖȔȐȟȍșȒȖȋȖ șȗȈȌȈ Ȑ ȌȍȊȈȓȤȊȈȞȐȐ Șțȉȓȧ ȏȈ ȗȖșȓȍȌȕȐȍ ȌȊȈ ȋȖȌȈ 
ȚȈȒȎȍ ȏȈȔȍȚȕȖ șȕȐȏȐȓȈșȤ ȗȖȒțȗȈȚȍȓȤșȒȈȧ șȗȖșȖȉȕȖșȚȤ ȕȈșȍȓȍȕȐȧ. ǮȍȓȈȦȡȐȍ 
șȥȒȖȕȖȔȐȚȤ ȖȉȘȈȡȈȦȚșȧ ȏȈ ȗȖȔȖȡȤȦ Ȋ ȟȈșȚȕȣȍ ȈȊȚȖȔȈșȚȍȘșȒȐȍ ȐȓȐ ȋȈȘȈȎȕȣȍ 
șȍȘȊȐșȣ șȘȈȏț ȗȖșȓȍ ȚȖȋȖ, ȒȈȒ ȐșȚȍȒȈȍȚ ȋȈȘȈȕȚȐȑȕȣȑ șȘȖȒ șȓțȎȉȣ ȔȈȠȐȕȣ. ǷȖ 
ȗȘȐȟȐȕȍ Ȋșȍ ȚȖȑ Ȏȍ ȥȒȖȕȖȔȐȐ ȘȈșȚțȚ ȗȘȖȌȈȎȐ ȕȍȖȘȐȋȐȕȈȓȤȕȣȝ ȈȊȚȖȏȈȗȟȈșȚȍȑ, 
ȚȖ ȍșȚȤ ȌȍȚȈȓȍȑ, ȗȘȖȐȏȊȍȌȍȕȕȣȝ ȕȍ șȈȔȐȔȐ ȈȊȚȖȗȘȖȐȏȊȖȌȐȚȍȓȧȔȐ ȐȓȐ ȕȍ ȗȖȌ Ȑȝ 
ȒȖȕȚȘȖȓȍȔ. 

ǰșȗȖȓȤȏȖȊȈȕȐȍ ȕȍȖȘȐȋȐȕȈȓȤȕȣȝ ȏȈȗȟȈșȚȍȑ, ȗȘȐȖȉȘȍȚȍȕȕȣȝ ț ȒȈȟȍșȚ-
ȊȍȕȕȖȋȖ ȗȘȖȐȏȊȖȌȐȚȍȓȧ, ȞȍȓȍșȖȖȉȘȈȏȕȖ Ȍȓȧ ȖȉșȓțȎȐȊȈȕȐȧ ȈȊȚȖȔȖȉȐȓȍȑ șȚȈȘȠȍ 
șȍȔȐ ȓȍȚ. ȅȚȖ ȗȖȏȊȖȓȧȍȚ șȌȍȓȈȚȤ ȉȖȓȍȍ ȌȖșȚțȗȕȣȔ Ȍȓȧ ȒȓȐȍȕȚȈ ȗȖșȍȡȍȕȐȍ ȖȜȐ-
ȞȐȈȓȤȕȖȑ șȚȈȕȞȐȐ ȚȍȝȕȐȟȍșȒȖȋȖ ȖȉșȓțȎȐȊȈȕȐȧ Ȑ ȗȖȓțȟȐȚȤ ȒȈȟȍșȚȊȍȕȕȣȑ șȍȘ-
ȊȐș. ǻȎȍ ș **** ȋȖȌȈ ȧȊȕȖ ȖȉȖȏȕȈȟȐȓȈșȤ ȚȍȕȌȍȕȞȐȧ ȘȖșȚȈ ȐȕȚȍȘȍșȈ ȔȈșșȖȊȖȋȖ ȗȖ-
ȚȘȍȉȐȚȍȓȧ Ȓ ȉȖȓȍȍ ȌȍȠȍȊȣȔ ȏȈȗȈșȕȣȔ ȟȈșȚȧȔ, ȟȚȖ ȖșȖȉȍȕȕȖ ȝȈȘȈȒȚȍȘȕȖ Ȍȓȧ 
ȊȓȈȌȍȓȤȞȍȊ ȕȍȌȖȘȖȋȐȝ ȐȕȖȔȈȘȖȒ ȖȚ șȍȔȐ ȓȍȚ Ȑ șȚȈȘȠȍ, Ȉ ȚȈȒȎȍ «ȕȍȔȖȓȖȌȣȝ» 
ȖȚȍȟȍșȚȊȍȕȕȣȝ ȈȊȚȖȔȖȉȐȓȍȑ. ǪȣȉȐȘȈȧ ȏȈȗȟȈșȚȐ Ȍȓȧ ȘȍȔȖȕȚȈ, ȊȖȌȐȚȍȓȐ Ȋșȍ 
ȉȖȓȤȠȍ ȖȚȒȈȏȣȊȈȦȚșȧ ȖȚ ȗȖȒțȗȒȐ ȌȖȘȖȋȐȝ ȌȍȚȈȓȍȑ ȖȚ ȐȏȊȍșȚȕȣȝ ȗȘȖȐȏȊȖȌȐȚȍ-
ȓȍȑ (ȚȈȒ ȕȈȏȣȊȈȍȔȣȝ Ǩ-ȉȘȍȕȌȖȊ), ȗȍȘȍȖȘȐȍȕȚȐȘțȧșȤ ȕȈ ȔȈȘȒȐ «ȊȚȖȘȖȋȖ ȥȠȍȓȖ-
ȕȈ», ȒȖȚȖȘȣȍ ȐȔȍȦȚ ȉȖȓȍȍ ȌȖșȚțȗȕȣȍ Ȟȍȕȣ. 

ǶȞȍȕȒȈ ȘȈȏȔȍȘȖȊ Ȑ ȌȖȓȐ ȘȣȕȒȈ 
ǷȖ ȌȈȕȕȣȔ ȈȋȍȕȚșȚȊȈ ……… ȖȉȢȍȔ ȗȘȖȌȈȎ ȌȍȚȈȓȍȑ ȗȖȌȊȍșȒȐ șȖșȚȈȊȐȓ Ȋ 

**** ȋ. **,* Ȕȓȕ. ȠȚ. 
ǭșȓȐ țȟȍșȚȤ, ȟȚȖ ȌȖȓȧ ȊȕȍȌȖȘȖȎȕȐȒȖȊ șȖșȚȈȊȓȧȍȚ Ȋ ȖȉȡȍȔ ȈȊȚȖȗȈȘȒȍ 

**%, ȚȖ ȖȉȢȍȔ ȗȘȖȌȈȎ ȌȍȚȈȓȍȑ ȗȖȌȊȍșȒȐ Ȍȓȧ ȥȚȖȋȖ șȍȋȔȍȕȚȈ șȖșȚȈȊȐȚ ȖȘȐȍȕȚȐȘȖ-
ȊȖȟȕȖ *,* Ȕȓȕ. ȠȚ. ȌȍȚȈȓȍȑ. 

ǺȈȒȎȍ ȖȞȍȕȐȔ ȖȉȢȍȔ ȘȣȕȒȈ ȐșȝȖȌȧ Ȑȏ ȟȐșȓȈ ȈȊȚȖȔȖȉȐȓȍȑ, șȘȍȌȕȍȋȖ 
ȗȘȖȉȍȋȈ Ȑ ȗȍȘȐȖȌȐȟȕȖșȚȐ ȏȈȔȍȕȣ ȌȍȚȈȓȍȑ: 

 ȖȉȡȈȧ ȟȐșȓȍȕȕȖșȚȤ ȗȈȘȒȈ ȓȍȋȒȖȊȣȝ ȈȊȚȖȔȖȉȐȓȍȑ – **,* Ȕȓȕ. ȠȚ.; 

 Ȑȏ ȕȐȝ șȍȋȔȍȕȚ SUV – *,* Ȕȓȕ. ȠȚ. (**%); 

 Ȑȏ ȕȐȝ șȚȈȘȠȍ * ȓȍȚ (ȏȈȒȖȕȟȐȓȈșȤ ȋȈȘȈȕȚȐȧ Ȑ ȔȖȋțȚ ȗȘȐȖȉȘȍȚȈȚȤ ȕȍ-
ȖȘȐȋȐȕȈȓȤȕȣȍ ȏȈȗȟȈșȚȐ) – *,*** Ȕȓȕ. ȠȚ. (**%); 

 șȘȍȌȕȐȑ ȗȘȖȉȍȋ ȓȍȋȒȖȊȖȋȖ ȈȊȚȖȔȖȉȐȓȧ - ȗȖȘȧȌȒȈ **,* Țȣș. ȒȔ/ȋȖȌ; 

 șȘȖȒ șȓțȎȉȣ ȈȔȖȘȚȐȏȈȚȖȘȖȊ Ȑ ȗȘțȎȐȕ – *** *** ȒȔ (ȗȍșșȐȔȐșȚȐȟȍșȒȈȧ 
ȖȞȍȕȒȈ. ǽȖȚȧ ȔȕȖȋȐȍ ȗȘȖȐȏȊȖȌȐȚȍȓȐ ȌȈȦȚ ȋȈȘȈȕȚȐȦ ** *** ȒȔ, ȘȍȈȓȤ-
ȕȖ ș țȟȍȚȖȔ șȖșȚȖȧȕȐȧ ȘȖșșȐȑșȒȐȝ ȌȖȘȖȋ șȘȖȒ șȓțȎȉȣ ȔȖȎȍȚ șȖșȚȈȊ-
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ȓȧȚȤ ** *** – ** *** ȒȔ. ǶȌȕȈȒȖ, ȔȕȖȋȐȍ ȈȊȚȖȊȓȈȌȍȓȤȞȣ, ȖșȖȉȍȕȕȖ ȊȖȏ-
ȘȈșȚȕȣȝ ȈȊȚȖȔȖȉȐȓȍȑ, ȖȚȒȓȈȌȣȊȈȦȚ ȏȈȔȍȕț ȈȊȚȖȏȈȗȟȈșȚȍȑ ȌȖ ȗȖȟȚȐ 
ȗȖȓȕȖȋȖ Ȑȝ ȐȏȕȖșȈ); 

 șȘȍȌȕȧȧ ȗȍȘȐȖȌȐȟȕȖșȚȤ ȏȈȔȍȕȣ – ȖȌȐȕ ȘȈȏ Ȋ *,* ȓȍȚ (*** ***/** *** 
ȒȔ); 

 ȟȐșȓȖ ȈȊȚȖȔȖȉȐȓȍȑ șȍȋȔȍȕȚȈ SUV Ȋ ȋȖȌ, ȔȍȕȧȦȡȐȝ ȌȍȚȈȓȐ ȗȖȌȊȍșȒȐ – 
*,*** Ȕȓȕ. ȠȚ. (*,*** Ȕȓȕ. ȠȚ. / *,* ȓȍȚ). 

ǺȈȒȐȔ ȖȉȘȈȏȖȔ, ȗȘȐ țșȓȖȊȐȐ ȏȈȔȍȕȣ ȊșȍȋȖ * ȌȍȚȈȓȍȑ (* ȈȔȖȘȚȐȏȈȚȖȘȈ Ȑ * 
ȗȘțȎȐȕȣ) ȖȉȢȍȔ ȘȣȕȒȈ șȖșȚȈȊȓȧȍȚ ȗȖȘȧȌȒȈ *,* Ȕȓȕ. ȍȌ., ȟȚȖ ȗȘȈȒȚȐȟȍșȒȐ șȖȊ-
ȗȈȌȈȍȚ ș ȖȞȍȕȒȖȑ ȗȖ ȗȍȘȊȖȔț șȗȖșȖȉț. 

ǷȓȈȕ ȘȈȏȊȐȚȐȧ ǶǶǶ «ǽǽǽ» ȗȘȍȌțșȔȈȚȘȐȊȈȍȚ ȘȖșȚ ȖȉȢȍȔȖȊ ȗȘȖȌȈȎ ȌȖ 
**,* Țȣș. ȍȌ. ȌȍȚȈȓȍȑ Ȋ ȋȖȌ, ȟȚȖ șȖșȚȈȊȐȚ *,*% ȘȣȕȒȈ. 

ВȣȊȖȌȣ ȗȖ ȘȍȏțȓȤȚȈȚȈȔ ȈȕȈȓȐȏȈ ȘȣȕȒȈ 
 ……………….. 

3.2.3 ǶȎȐȌȈȍȔȈȧ ȒȖȕȒțȘȍȕȞȐȧ 
ǵȈ ȘȖșșȐȑșȒȖȔ ȘȣȕȒȍ ȈȊȚȖȔȖȉȐȓȤȕȣȝ ȏȈȗȟȈșȚȍȑ ȌȍȑșȚȊțȍȚ ȖȒȖȓȖ 

……………... 
ǷȘȖȌțȒȞȐȧ ȗȘȖȍȒȚȈ ȖȚȕȖșȐȚșȧ Ȓ șȍȋȔȍȕȚț «ȕȍȖȘȐȋȐȕȈȓȤȕȣȝ» ȏȈȗȟȈșȚȍȑ, 

ȐȓȐ ȏȈȗȟȈșȚȍȑ-ȈȕȈȓȖȋȖȊ. 
ǶȘȐȋȐȕȈȓȤȕȣȍ ȏȈȗȟȈșȚȐ Ȋ ȒȓȈșșȐȟȍșȒȖȔ ȗȖȕȐȔȈȕȐȐ ȐȔȍȦȚ ȚȖȘȋȖȊțȦ 

ȔȈȘȒț ȈȊȚȖȒȖȔȗȈȕȐȐ Ȑ ȌȖȓȎȕȣ ȗȘȖȌȈȊȈȚȤșȧ ȐșȒȓȦȟȐȚȍȓȤȕȖ ȟȍȘȍȏ ȒȖȔȗȈȕȐȦ. 
ǶȘȐȋȐȕȈȓȤȕȣȍ ȏȈȗȈșȕȣȍ ȟȈșȚȐ ȐȏȋȖȚȈȊȓȐȊȈȦȚșȧ Ȋ șȚȘȖȋȖȔ șȖȖȚȊȍȚșȚȊȐȐ ș ȗȘȍ-
ȌțșȔȖȚȘȍȕȕȣȔȐ ȝȈȘȈȒȚȍȘȐșȚȐȒȈȔȐ ȔȈȚȍȘȐȈȓȖȊ ȗȖȌ ȎȍșȚȒȐȔ ȒȖȕȚȘȖȓȍȔ ȒȈȟȍșȚ-
ȊȈ. ǸȣȕȖȒ ȏȈȗȟȈșȚȍȑ-ȈȕȈȓȖȋȖȊ, ȒȖȚȖȘȣȍ ȗȖ ȒȈȟȍșȚȊț ȌȖșȚȈȚȖȟȕȖ ȉȓȐȏȒȐ Ȓ «ȖȘȐ-
ȋȐȕȈȓț», Ȉ ȗȖ Ȟȍȕȍ ȏȕȈȟȐȚȍȓȤȕȖ ȕȐȎȍ, ȗȖ șȊȖȍȔț ȖȉȢȍȔț ȕȈ ȊȚȖȘȐȟȕȖȔ ȘȣȕȒȍ 
ȏȕȈȟȐȚȍȓȤȕȖ ȗȘȍȊȣȠȈȍȚ șȍȋȔȍȕȚ ȖȘȐȋȐȕȈȓȤȕȣȝ ȏȈȗȟȈșȚȍȑ. ȅȚȖ ȖȉțșȓȖȊȓȍȕȖ 
ȚȍȕȌȍȕȞȐȍȑ «ȔȖȓȟȈȓȐȊȖȋȖ șȖȋȓȈșȐȧ» ȒȖȔȗȈȕȐȑ-ȗȘȖȐȏȊȖȌȐȚȍȓȍȑ ȈȊȚȖȔȖȉȐȓȍȑ 
țșȚțȗȐȚȤ ȟȈșȚȤ ȖȉȢȍȔȖȊ ȚȖȘȋȖȊȓȐ ȏȈȗȈșȕȣȔȐ ȟȈșȚȧȔȐ, ȐȏȋȖȚȖȊȓȍȕȕȣȔȐ ȕȍȏȈȊȐ-
șȐȔȣȔȐ șȗȍȞȐȈȓȐȏȐȘȖȊȈȕȕȣȔȐ ȏȈȊȖȌȈȔȐ, șȈȔȐȔ ȥȚȐȔ ȏȈȊȖȌȈȔ. 

ǭșȓȐ ȋȖȊȖȘȐȚȤ Ȗ șȚȘțȒȚțȘȍ șȖȊȘȍȔȍȕȕȖȋȖ ȘȣȕȒȈ ȒȖȔȗȓȍȒȚțȦȡȐȝ, ȚȖ ȓȐ-
ȌȍȘȖȔ șȘȍȌȐ ȔȐȘȖȊȣȝ ȗȘȖȐȏȊȖȌȐȚȍȓȍȑ ȧȊȓȧȍȚșȧ ………… 

ǿȚȖ ȒȈșȈȍȚșȧ ȌȍȚȈȓȍȑ ȗȖȌȊȍșȒȐ, ȚȖ ȚțȚ ȔȖȎȕȖ ȊȣȌȍȓȐȚȤ ȌȊȈ ȖșȕȖȊȕȣȝ 
șȍȋȔȍȕȚȈ. ǷȍȘȊȣȑ – ȥȚȖ ȖȘȐȋȐȕȈȓȤȕȣȍ ȏȈȗȈșȕȣȍ ȟȈșȚȐ ȒȖȔȗȈȕȐȑ-
ȗȘȖȐȏȊȖȌȐȚȍȓȍȑ, Ȉ ȚȈȒȎȍ ȏȈȗȟȈșȚȐ, ȗȘȖȐȏȊȍȌȍȕȕȣȍ ȒȘțȗȕȣȔȐ ȍȊȘȖȗȍȑșȒȐȔȐ Ȑ 
ȈȔȍȘȐȒȈȕșȒȐȔȐ ȗȘȖȐȏȊȖȌȐȚȍȓȧȔȐ. ǪȚȖȘȖȑ șȍȋȔȍȕȚ – ȕȍȖȘȐȋȐȕȈȓȤȕȣȍ ȏȈȗȟȈ-
șȚȐ-ȈȕȈȓȖȋȐ, ȗȘȖȐȏȊȖȌșȚȊȈ ǸȖșșȐȐ Ȑ șȚȘȈȕ ȆǪǨ. Ǫ ȘȍȏțȓȤȚȈȚȍ ȌȍȊȈȓȤȊȈȞȐȐ Șțȉ-
ȓȧ ȞȍȕȈ ȕȈ ȗȍȘȊȣȑ șȍȋȔȍȕȚ ȏȕȈȟȐȚȍȓȤȕȖ ȊȣȘȖșȓȈ Ȋ ȗȖșȓȍȌȕȐȍ ȋȖȌȣ Ȑ ȖșȚȈȊȓȧȍȚ 
ȗȖȘȧȌȒȈ *…** Țȣș. ȏȈ ȖȌȐȕ ȈȔȖȘȚȐȏȈȚȖȘ. ǿȚȖ Ȋ ȘȈșȟȍȚȍ ȕȈ ȒȖȔȗȓȍȒȚ (* ȠȚ.) șȖ-
șȚȈȊȓȧȍȚ ȏȕȈȟȐȚȍȓȤȕțȦ șțȔȔț. Ǿȍȕȣ Ȋ șȈȔȖȔ ȔȕȖȋȖȟȐșȓȍȕȕȖȔ șȍȋȔȍȕȚȍ ȒȈȟȍșȚ-
Ȋȍȕȕȣȝ ȈȔȖȘȚȐȏȈȚȖȘȖȊ ȘȖșșȐȑșȒȐȝ Ȑ ȈȏȐȈȚșȒȐȝ ȗȘȖȐȏȊȖȌȐȚȍȓȍȑ ȕȈȝȖȌȧȚșȧ Ȋ 
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ȗȘȍȌȍȓȈȝ *-* Țȣș. Șțȉ., ȟȚȖ ȋȖȘȈȏȌȖ ȗȘȐȊȓȍȒȈȚȍȓȤȕȍȍ Ȍȓȧ ȗȖȚȘȍȉȐȚȍȓȧ ȗȘȐ șȖȗȖș-
ȚȈȊȐȔȖȔ ȒȈȟȍșȚȊȍ. 

ǹȘȍȌȐ ȖșȕȖȊȕȣȝ ȒȖȕȒțȘȍȕȚȖȊ ȔȖȎȕȖ ȊȣȌȍȓȐȚȤ ȌȊȍ ȔȈȘȒȐ ȈȔȖȘȚȐȏȈȚȖ-
ȘȖȊ: 

…………. 
Ǿȍȕȣ ȕȈ ȈȔȖȘȚȐȏȈȚȖȘȣ ȌȈȕȕȣȝ ȔȈȘȖȒ, ȗȖ ȝȈȘȈȒȚȍȘȐșȚȐȒȈȔ ȉȓȐȏȒȐȔ Ȓ 

ȗȘȖȌțȒȞȐȐ ȗȘȖȍȒȚȈ, ȗȘȐȊȍȌȍȕȣ Ȋ ȗȘȐȓȖȎȍȕȐȐ. 

3.3 ǴȈȘȒȍȚȐȕȋȖȊȣȑ ȗȓȈȕ 
ǴȈȘȒȍȚȐȕȋȖȊȣȑ ȗȓȈȕ ȘȈȏȊȐȚȐȧ ȉȐȏȕȍșȈ șȖșȚȈȊȓȍȕ ȐșȝȖȌȧ Ȑȏ șȓȍȌțȦȡȐȝ 

ȔȈȘȒȍȚȐȕȋȖȊȣȝ Ȟȍȓȍȑ: 
…………. 

3.3.1 ǲȖȕȞȍȗȞȐȧ ȔȈȘȒȍȚȐȕȋȈ 
ǲȖȕȞȍȗȞȐȧ ȔȈȘȒȍȚȐȕȋȈ ȒȖȔȗȈȕȐȐ ȏȈȒȓȦȟȈȍȚșȧ Ȋ ……………….. 
ǶșȕȖȊȕȣȍ ȔȈȘȒȍȚȐȕȋȖȊȣȍ țșȐȓȐȧ ȉțȌțȚ șȖșȘȍȌȖȚȖȟȍȕȣ ȕȈ ……………. 
ǺȈȒȐȔ ȖȉȘȈȏȖȔ ȒȖȕȞȍȗȞȐȧ ȔȈȘȒȍȚȐȕȋȈ ȒȖȔȗȈȕȐȐ ȉțȌȍȚ ȉȈȏȐȘȖȊȈȚȤșȧ ȕȈ 

………….. 

3.3.2 ǺȈȒȚȐȒȈ ȔȈȘȒȍȚȐȕȋȈ 

ǷȖȏȐȞȐȖȕȐȘȖȊȈȕȐȍ 
ǶșȕȖȊȕȣȍ ȥȓȍȔȍȕȚȣ ȗȖȏȐȞȐȖȕȐȘȖȊȈȕȐȧ ȉțȌțȚ ȉȈȏȐȘȖȊȈȚȤșȧ ȕȈ ȒȖȕȒț-

ȘȍȕȚȕȣȝ ȗȘȍȐȔțȡȍșȚȊȈȝ ȗȘȖȌțȒȚȈ: 

 ……………. 

ǺȖȘȋȖȊȈя ȔȈȘȒȈ 
ǷȘȖȌțȒȞȐȧ ȗȘȖȍȒȚȈ ȉțȌȍȚ ȊȣȗțșȒȈȚȤșȧ ȗȖȌ șȖȉșȚȊȍȕȕȖȑ ȚȖȘȋȖȊȖȑ ȔȈȘ-

ȒȖȑ …………….. 
ǸȈȏȘȈȉȖȚȒȈ ȋȘȈȜȐȟȍșȒȖȋȖ ȌȐȏȈȑȕȈ ȔȈȘȒȐ, Ȉ ȚȈȒȎȍ ȍȍ ȘȍȋȐșȚȘȈȞȐȧ ȉțȌȍȚ 

ȖșțȡȍșȚȊȓȍȕȈ Ȋ ȝȖȌȍ ȗȘȖȍȒȚȈ Ȋ ȕȈȟȈȓȍ **** ȋ. 

КȖȕȒțȘȍȕȚȕȣȍ ȗȘȍȐȔțщȍșȚȊȈ 
ǶșȕȖȊȕȖȍ ȒȖȕȒțȘȍȕȚȕȖȍ ȗȘȍȐȔțȡȍșȚȊȖ ȗȘȖȌțȒȞȐȐ ȗȘȖȍȒȚȈ – …………... 
………... 
ǲȖȕșȚȘțȒȚȐȊȕȣȍ ȖșȖȉȍȕȕȖșȚȐ ………..: 

 ………….. 
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ǺȈȉȓȐȞȈ 3. SWOT-ȈȕȈȓȐȏ ȗȘȖȍȒȚȈ 

ǹȐȓȣ ǪȖȏȔȖȎȕȖșȚȐ 

 ......... ....... . ....... ...... . ........ ............. 

 .......... ....... ..... ... . ............ ......... – 
........ .............. ............., ... . . ............ 
............... – ................... ........ 

 ....... ........... .......... ............. . .......... 
............, .......... ......... 

 ....... ............ .. ............. ......... 

 ........... ....., ........... ... .......... ....... ...... 

 ..... ........ ...... ........ ....... ........ . .......... 
..... .... . ........ ....... ...... ..... ........... 

 .......... ...... ..... ........... ..... . ........ ......... 
., ............., .......... ........... . ......... ... ....... 

 ....... ........ ....... ......... ....... ..... . ..... ....... 
........ 

ǹȓȈȉȖșȚȐ ǻȋȘȖȏȣ 

 ..... ........ ....., .... ........... .. ..... 

 ......... ........... ............. ....... 

 ....... ........... .. ..... 

 .......... ..... ..... . ........ ... .. ......... ........ 

 ........... .. ........... .............. 

 ....... ....... ......... . ........ ...... . ...... ......., 
.......... ............. ....... .............. 

 

ǸȈȏȊȐȚȐȍ ȗȘȖȌțȒȚȈ 
………….. 

КȈȕȈȓȣ șȉȣȚȈ 
ǯȈȗȟȈșȚȐ Ȍȓȧ ȓȍȋȒȖȊȣȝ ȈȊȚȖȔȖȉȐȓȍȑ ȕȈ ȘȖșșȐȑșȒȐȑ ȘȣȕȖȒ ȗȖșȚȈȊȓȧȦȚ-

șȧ ȉȖȓȤȠȐȔ ȟȐșȓȖȔ ȒȖȔȗȈȕȐȑ, ȒȖȚȖȘȣȍ ȕȈ ȥȚȖȔ șȗȍȞȐȈȓȐȏȐȘțȦȚșȧ. ǹȍȑȟȈș 
ȥȚȐȔ ȏȈȕȐȔȈȦȚșȧ ȉȖȓȍȍ șȖȚȕȐ ȌȖșȚȈȚȖȟȕȖ ȒȘțȗȕȣȝ ȒȖȔȗȈȕȐȑ. ǵȈ ȊȚȖȘȐȟȕȖȔ 
ȘȣȕȒȍ ȈȊȚȖȏȈȗȟȈșȚȍȑ ȘȈȉȖȚȈȦȚ ȒȈȒ ȌȐȓȍȘșȒȐȍ șȍȚȐ, ȖșȕȖȊȕȣȔ ȒȈȕȈȓȖȔ șȉȣȚȈ 
ȒȖȚȖȘȣȝ ȧȊȓȧȍȚșȧ ȗȘȖȌȈȎȈ ȖȘȐȋȐȕȈȓȤȕȣȝ ȏȈȗȟȈșȚȍȑ ȟȍȘȍȏ șȍȘȊȐșȕȣȍ șȚȈȕȞȐȐ, 
ȚȈȒ Ȑ ȕȍȏȈȊȐșȐȔȣȍ ȚȖȘȋȖȊȣȍ șȍȚȐ Ȑ ȔȍȓȒȐȍ ȖȗȍȘȈȚȖȘȣ. ǲȖȕȍȟȕȣȝ ȗȘȖȌȈȊȞȖȊ 
ȏȈȗȟȈșȚȍȑ (ȔȈȋȈȏȐȕȖȊ, ȚȍȝȞȍȕȚȘȖȊ, șȚȈȕȞȐȑ Ȑ Ț.Ȍ.) ȕȈșȟȐȚȣȊȈȍȚșȧ ȉȖȓȍȍ șȖȚȕȐ 
Țȣșȧȟ. ǰȕȜȖȘȔȈȞȐȧ Ȗȉ ȖȉȢȍȔȈȝ ȗȘȖȌȈȎ ȗȘȈȒȚȐȟȍșȒȐ ȊșȍȔȐ țȟȈșȚȕȐȒȈȔȐ ȘȣȕȒȈ 
ȌȍȘȎȐȚșȧ Ȋ șȍȒȘȍȚȍ, ȗȖȥȚȖȔț șȖșȚȈȊȐȚȤ ȖȉȢȍȒȚȐȊȕȣȑ ȘȍȑȚȐȕȋ ȒȖȔȗȈȕȐȑ-
ȗȘȖȌȈȊȞȖȊ ȏȈȗȟȈșȚȍȑ ȌȖșȚȈȚȖȟȕȖ șȓȖȎȕȖ. 

ǵȍȖȘȐȋȐȕȈȓȤȕȣȍ ȏȈȗȟȈșȚȐ Ȋ ǸȖșșȐȐ ȘȍȈȓȐȏțȦȚșȧ Ȋ ȖșȕȖȊȕȖȔ ȟȍȘȍȏ ȚȖȘ-
ȋȖȊȣȍ ȚȖȟȒȐ ȘȈȏȕȖȋȖ țȘȖȊȕȧ, ȕȍ ȐȔȍȦȡȐȍ ȖȚȕȖȠȍȕȐȧ Ȓ ȈȊȚȖȗȘȖȐȏȊȖȌȐȚȍȓȦ. ȅȚȖ 
ȚȖȘȋȖȊȣȍ șȍȚȐ, ȒȘțȗȕȣȍ ȔȈȋȈȏȐȕȣ, ȕȍȈȊȚȖȘȐȏȖȊȈȕȕȣȍ ǹǺǶ, ȘȣȕȒȐ Ȑ ȔȍȓȒȐȍ 
ȚȖȘȋȖȊȣȍ ȚȖȟȒȐ. 

ǶșȖȉȍȕȕȖșȚȤ ȘȖșșȐȑșȒȖȋȖ ȘȣȕȒȈ ȏȈȗȟȈșȚȍȑ ȏȈȒȓȦȟȈȍȚșȧ ȕȍ ȚȖȓȤȒȖ Ȋ ȍȋȖ 
șȚȘțȒȚțȘȍ, ȕȖ Ȑ Ȋ …………. 

ǬȈȕȕȣȑ ȜȈȒȚ ȗȖȌȚȊȍȘȎȌȈȍȚșȧ ȔȕȖȋȖȓȍȚȕȐȔ ȖȗȣȚȖȔ ȒȖȔȗȈȕȐȐ, ȖșȕȖȊ-
ȕȖȑ ȒȈȕȈȓ șȉȣȚȈ ȏȈȗȟȈșȚȍȑ – ȥȚȖ ………. 
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ǵȈ șȍȋȖȌȕȧȠȕȐȑ ȌȍȕȤ ȒȖȔȗȈȕȐȧ șȖȚȘțȌȕȐȟȈȍȚ șȖ șȓȍȌțȦȡȐȔȐ ȌȐșȚȘȐ-
ȉțȚȖȘȈȔȐ ȏȈȗȟȈșȚȍȑ Ȋ ȘȈȏȓȐȟȕȣȝ ȘȍȋȐȖȕȈȝ: 

 …………….. 
ǬȈȕȕȈȧ șȉȣȚȖȊȈȧ ȗȖȓȐȚȐȒȈ șȖȝȘȈȕȐȚșȧ Ȑ Ȋ ȉțȌțȡȍȔ. ……….. 

ЦȍȕȖȖȉȘȈȏȖȊȈȕȐȍ 
ǾȍȕȈ ȗȘȖȌțȒȞȐȐ ȜȖȘȔȐȘțȍȚșȧ ȕȈ ȘȣȕȖȟȕȣȝ ȗȘȐȕȞȐȗȈȝ ȐșȝȖȌȧ Ȑȏ ȚȍȒț-

ȡȍȋȖ țȘȖȊȕȧ Ȟȍȕ ȈȕȈȓȖȋȖȊ, șȍȉȍșȚȖȐȔȖșȚȐ Ȑ ȥȒȖȕȖȔȐȟȍșȒȖȋȖ ȥȜȜȍȒȚȈ. 
ǶȚȗțșȒȕȈȧ ȞȍȕȈ Ȍȓȧ ȌȐșȚȘȐȉțȚȖȘȖȊ ȉțȌȍȚ țșȚȈȕȖȊȓȍȕȈ ȕȈ țȘȖȊȕȍ, ȗȖȏȊȖ-

ȓȧȦȡȍȔ ȒȖȕȍȟȕȣȔ ȗȘȖȌȈȊȞȈȔ țșȚȈȕȈȊȓȐȊȈȚȤ ȒȖȕȒțȘȍȕȚȖșȗȖșȖȉȕțȦ Ȟȍȕț Ȋ ȌȐȈ-
ȗȈȏȖȕȍ *-* Țȣș. Șțȉ./ȌȍȚȈȓȤ Ȍȓȧ ȈȔȖȘȚȐȏȈȚȖȘȖȊ. 

ǺȈȉȓȐȞȈ 4. Ǿȍȕȣ ȕȈ ȗȘȖȌțȒȞȐȦ (**** ȋ.) 

………. 

ǷȘȖȋȘȈȔȔȈ ȗȘȖȌȊȐȎȍȕȐя 
ǷȘȐ ȗȘȖȌȊȐȎȍȕȐȐ ȗȘȖȌțȒȞȐȐ ȗȘȖȍȒȚȈ ȖșȖȉȖȍ ȊȕȐȔȈȕȐȍ ȉțȌȍȚ țȌȍȓȍȕȖ 

…….. 
ǰșȝȖȌȧ Ȑȏ ȝȈȘȈȒȚȍȘȐșȚȐȒȐ șțȡȍșȚȊțȦȡȍȋȖ ȘȣȕȒȈ ȈȕȈȓȖȋȐȟȕȖȑ ȗȘȖȌțȒ-

ȞȐȐ ȗȘȐ ȊȣȝȖȌȍ ȚȖȊȈȘȖȊ ȕȈ ȘȣȕȖȒ ȞȍȓȍșȖȖȉȘȈȏȕȖ ȐșȗȖȓȤȏȖȊȈȕȐȍ șȖȟȍȚȈȕȐȧ ȠȐ-
ȘȖȒȖȋȖ ȗȘȖȕȐȒȕȖȊȍȕȐȧ ș ȈȒȚȐȊȕȣȔ ȔȈȘȒȍȚȐȕȋȖȔ. 

ǹȉȣȚȖȊȈȧ ȗȖȓȐȚȐȒȈ ȉțȌȍȚ ȕȈȗȘȈȊȓȍȕȈ ȕȈ ȘȈȏȊȐȚȐȍ șȐșȚȍȔȣ șȉȣȚȈ, ȒȈȕȈ-
ȓȖȊ Ȑ ȔȍȚȖȌȖȊ șȉȣȚȈ, șȖȊȍȘȠȍȕșȚȊȖȊȈȕȐȍ șȐșȚȍȔȣ ȚȖȊȈȘȖȌȊȐȎȍȕȐȧ. 

ǴȍȚȖȌȣ ȗȘȖȌȊȐȎȍȕȐȧ: 

 ………….. 
ǨȒȚȐȊȕȣȍ ȓȐȟȕȣȍ ȗȘȖȌȈȎȐ ȧȊȓȧȦȚșȧ …………. 
ǨȒȚȐȊȕȣȍ ȓȐȟȕȣȍ ȗȘȖȌȈȎȐ ȏȈȒȓȦȟȈȦȚșȧ Ȋ ………. 
ǸȈȏȔȍȡȍȕȐȍ șȚȈȚȍȑ Ȋ șȗȍȞȐȈȓȐȏȐȘȖȊȈȕȕȣȝ ǹǴǰ Ȑ ȕȈ ȐȕȚȍȘȕȍȚ-

ȗȓȖȡȈȌȒȈȝ ȗȖȏȊȖȓȧȍȚ ȒȖȔȗȈȕȐȧȔ ……... 
ǨȌȘȍșȕȣȍ ȘȈșșȣȓȒȐ ȗȖ ȥȓȍȒȚȘȖȕȕȖȑ Ȑ ȖȉȣȟȕȖȑ ȗȖȟȚȍ, Ȉ ȚȈȒȎȍ ȗȖ ȜȈȒșț 

………. 

3.3.3 ǷȓȈȕ ȗȘȖȌȈȎ 
Ǫ ȕȈșȚȖȧȡȍȍ ȊȘȍȔȧ ȖȉȢȍȔ ȗȘȖȌȈȎ ȈȔȖȘȚȐȏȈȚȖȘȖȊ Ȍȓȧ ȊȕȍȌȖȘȖȎȕȐȒȖȊ 

șȖșȚȈȊȓȧȍȚ ȗȖȘȧȌȒȈ * *** ȠȚ. Ȋ ȋȖȌ. ǷȓȈȕȖȔ ȘȈȏȊȐȚȐȧ ȗȘȍȌțșȔȖȚȘȍȕȖ țȊȍȓȐȟȍȕȐȍ 
ȗȘȖȌȈȎ ȌȖ ** *** ȠȚ. Ȋ ȋȖȌ. 

ǷȖȓȕȣȑ ȗȍȘȍȟȍȕȤ ȗȘȖȌțȒȞȐȐ ș ȚȍȝȕȐȟȍșȒȐȔȐ ȝȈȘȈȒȚȍȘȐșȚȐȒȈȔȐ ȗȘȐȊȍ-
Ȍȍȕ Ȋ ȗȘȐȓȖȎȍȕȐȐ. 

ǷȓȈȕ ȘȈȏȊȐȚȐȧ ȉȐȏȕȍșȈ șȖșȚȈȊȓȍȕ ȗȖ ȟȍȚȣȘȍȔ ȋȘțȗȗȈȔ ȗȘȖȌțȒȞȐȐ: 

 ……….. 
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ǪȣȝȖȌ ȕȈ ȔȈȒșȐȔȈȓȤȕȣȑ ȖȉȢȍȔ ȏȈȗȓȈȕȐȘȖȊȈȕ Ȋ ȚȍȟȍȕȐȐ ȌȊțȝ ȓȍȚ. 
ǷȘȖȌȈȎȐ ȈȊȚȖȏȈȗȟȈșȚȍȑ ȗȖȌȊȍȘȎȍȕȣ șȍȏȖȕȕȣȔ ȒȖȓȍȉȈȕȐȧȔ, Ȋ ȏȐȔȕȐȍ 

ȔȍșȧȞȣ ȗȘȖȌȈȎȐ șȕȐȎȈȦȚșȧ. 

…….. 
ǸȐșțȕȖȒ 9. ǷȓȈȕ ȗȘȖȌȈȎ 

ǪșȍȋȖ ȗȓȈȕȖȊȈȧ ȊȣȘțȟȒȈ Ȓ **** ȋ. șȖșȚȈȊȐȚ **,*** Ȕȓȕ. Șțȉ. ǸȈșȟȍȚ Ȋȣ-
ȘțȟȒȐ ȊȣȗȖȓȕȍȕ ș țȟȍȚȖȔ ȗȓȈȕȖȊȖȋȖ ȗȖȊȣȠȍȕȐȧ Ȟȍȕ ȕȈ ȗȘȖȌțȒȞȐȦ Ȋ ȘȍȏțȓȤȚȈȚȍ 
ȐȕȜȓȧȞȐȐ. 

………… 
ǸȐșțȕȖȒ 10. ǪșȍȋȖ ȊȣȘțȟȒȈ ȖȚ ȗȘȖȌȈȎ (ȗȖ ȕȈȟȐșȓȍȕȐȦ) 

………. 
ǸȐșțȕȖȒ 11. ǹȚȘțȒȚțȘȈ ȊȣȘțȟȒȐ 

Ǫ ȜȐȕȈȕșȖȊȖ-ȥȒȖȕȖȔȐȟȍșȒȐȝ ȘȈșȟȍȚȈȝ ȗȘȖȍȒȚȈ ȗȘȐȕȧȚȖ, ȟȚȖ **% ȗȖȒțȗȈ-
Țȍȓȍȑ ȉțȌȍȚ ȗȘȍȌȖșȚȈȊȓȧȚȤșȧ ȖȚșȘȖȟȒȈ ȗȖ ȖȗȓȈȚȍ ȕȈ ** Ȍȕȍȑ. 

 

…………… 
ǸȐșțȕȖȒ 12. ǪȣȘțȟȒȈ (ȗȖșȚțȗȓȍȕȐȍ) 

 

4 ǶȘȋȈȕȐȏȈȞȐȖȕȕȣȑ ȗȓȈȕ 
4.1 ǶȘȋȈȕȐȏȈȞȐȖȕȕȈȧ șȚȘțȒȚțȘȈ Ȑ ȠȚȈȚȕȖȍ 

ȘȈșȗȐșȈȕȐȍ 
ǭȌȐȕȖȓȐȟȕȖȍ ȘțȒȖȊȖȌșȚȊȖ ȒȖȔȗȈȕȐȍȑ ȖșțȡȍșȚȊȓȧȍȚ ǫȍȕȍȘȈȓȤȕȣȑ ȌȐ-

ȘȍȒȚȖȘ. 
Ǫ ȗȘȧȔȖȔ ȗȖȌȟȐȕȍȕȐȐ ț ǫȍȕȍȘȈȓȤȕȖȋȖ ȌȐȘȍȒȚȖȘȈ ȕȈȝȖȌȧȚșȧ: 

 ……….. 
ǪșȍȋȖ ȠȚȈȚ ȒȖȔȗȈȕȐȐ șȖșȚȈȊȓȧȍȚ * ȟȍȓ., ȗȘȐ ȏȈȗȓȈȕȐȘȖȊȈȕȕȣȝ ȖȉȢȍȔȈȝ 

ȗȘȖȌȈȎ țȊȍȓȐȟȍȕȐȍ ȠȚȈȚȈ ȕȍ ȗȓȈȕȐȘțȍȚșȧ. 

ǺȈȉȓȐȞȈ 5. ШȚȈȚȕȖȍ ȘȈșȗȐșȈȕȐȍ 
……. 

4.2 ǯȈȌȈȟȐ Ȑ ȒȈȓȍȕȌȈȘȕȖȍ ȖșțȡȍșȚȊȓȍȕȐȍ ȗȘȖȍȒȚȈ 
ǶșȕȖȊȕȣȍ ȏȈȌȈȟȐ ȗȘȖȍȒȚȈ: 

 ……….. 
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5 ǷȘȖȐȏȊȖȌșȚȊȍȕȕȣȑ ȗȓȈȕ 
ǷȘȖȐȏȊȖȌșȚȊȍȕȕȣȑ ȗȓȈȕ ȉȐȏȕȍșȈ șȖșȚȈȊȓȍȕ ș țȟёȚȖȔ șȓȍȌțȦȡȐȝ Ȟȍȓȍȑ 

ȘȈȏȊȐȚȐȧ: 
……………. 

5.1 ǲȖȕȚȘȈȒȚȕȣȍ ȗȘȖȐȏȊȖȌȐȚȍȓȐ 
Ǫ ȕȈșȚȖȧȡȍȍ ȊȘȍȔȧ ȒȖȔȗȈȕȐȧ ȘȈȏȔȍȡȈȍȚ ȏȈȒȈȏȣ ȕȈ ȗȘȖȐȏȊȖȌșȚȊȖ ȕȈ 

șȓȍȌțȦȡȐȝ ȗȓȖȡȈȌȒȈȝ: 
………….. 

ǷȘȖȌțȒȞȐȧ ț ȗȘȖȐȏȊȖȌȐȚȍȓȧ ȗȘȐȕȐȔȈȍȚșȧ șȖȋȓȈșȕȖ șȍȘȚȐȜȐȒȈȚȈ șȖȖȚ-
ȊȍȚșȚȊȐȧ, Ȋ ȒȖȚȖȘȖȔ ȗȘȖȗȐșȈȕȣ Ȋșȍ ȖșȖȉȍȕȕȖșȚȐ ȒȖȕșȚȘțȒȞȐȐ Ȑ țȕȐȒȈȓȤȕȣȍ ȝȈ-
ȘȈȒȚȍȘȐșȚȐȒȐ, șȖȌȍȘȎȈȡȐȍșȧ Ȋ ȒȖȕșȚȘțȒȚȖȘșȒȖȑ ȌȖȒțȔȍȕȚȈȞȐȐ. 

ǷȖ ȐȔȍȦȡȐȔșȧ ȌȈȕȕȣȔ ș **** ȋȖȌȈ ȌȖȓȧ ȉȘȈȒȈ ȕȍ ȗȘȍȊȣȠȈȍȚ *,*%. ǷȖ 
ȌȖȋȖȊȖȘț ȗȘȖȐȏȊȖȌȐȚȍȓȤ ȔȍȕȧȍȚ ȊșȦ ȉȘȈȒȖȊȈȕȕțȦ ȗȘȖȌțȒȞȐȦ ȏȈ șȊȖȑ șȟȍȚ. 
ǺȘȈȕșȗȖȘȚȕȣȍ ȘȈșȝȖȌȣ ȗȘȐ ȥȚȖȔ ȓȖȎȈȚșȧ ȕȈ ȗȘȖȐȏȊȖȌȐȚȍȓȧ. 

5.2 ǸȈșȝȖȌȣ ȕȈ ȘȈȏȘȈȉȖȚȒț 
ǵȈ ȗȍȘȊȖȔ ȥȚȈȗȍ ȗȘȖȍȒȚȈ (* ȋȖȌȈ) ȗȓȈȕȐȘțȍȚșȧ ȘȈȏȘȈȉȖȚȈȚȤ ** ȕȖȊȣȝ Ȍȍ-

ȚȈȓȍȑ, Ȋ ȚȖȔ ȟȐșȓȍ: 

 …………. 
ǯȈȒȈȏȣ ȕȈ ȘȈȏȘȈȉȖȚȒț ȒȖȕșȚȘțȒȚȖȘșȒȖȑ ȌȖȒțȔȍȕȚȈȞȐȐ ȘȈȏȔȍȡȈȦȚșȧ 

……….Ȑ. 
ǪșȍȋȖ ȏȈȚȘȈȚȣ ȕȈ ȘȈȏȘȈȉȖȚȒț ȒȖȕșȚȘțȒȚȖȘșȒȖȑ ȌȖȒțȔȍȕȚȈȞȐȐ ȗȖ ȕȖȊȣȔ 

ȌȍȚȈȓȧȔ șȖșȚȈȊȧȚ ȗȖ ȗȓȈȕț * *** Țȣș. Șțȉ. 
ǷȖȌȘȖȉȕȣȑ ȗȓȈȕ ȏȈȚȘȈȚ ȗȖ ȌȍȚȈȓȧȔ ȗȘȐȊȍȌȍȕ Ȋ ȗȘȐȓȖȎȍȕȐȐ. 

5.3 ǯȈȡȐȚȈ ȐȕȚȍȓȓȍȒȚțȈȓȤȕȖȑ șȖȉșȚȊȍȕȕȖșȚȐ 
ǯȈȡȐȚț ȐȕȚȍȓȓȍȒȚțȈȓȤȕȖȑ șȖȉșȚȊȍȕȕȖșȚȐ Ȋ ȗȘȖȞȍșșȍ ȘȍȈȓȐȏȈȞȐȐ ȗȘȖȍȒ-

ȚȈ ȗȓȈȕȐȘțȍȚșȧ ȖșțȡȍșȚȊȓȧȚȤ ȗȖ ȌȊțȔ ȕȈȗȘȈȊȓȍȕȐȧȔ: 

…………………. 
ǸȈȏȘȈȉȖȚȒȐ ȒȖȔȗȈȕȐȐ ȏȈȡȐȡȍȕȣ ȗȈȚȍȕȚȖȔ №****** ȖȚ **.**.**** ……….. 
ǺȈȒȎȍ Ȍȓȧ ȏȈȡȐȚȣ ȕȖȊȣȝ ȘȈȏȘȈȉȖȚȖȒ ȗȖȌȈȕȈ ȏȈȧȊȒȈ ȕȈ ȗȖȓțȟȍȕȐȍ ȗȈ-

ȚȍȕȚȈ №**********. 

5.4 ǹȒȓȈȌ 
Ǭȓȧ ȝȘȈȕȍȕȐȧ ȚȖȊȈȘȖȊ ȒȖȔȗȈȕȐȍȑ ȈȘȍȕȌȖȊȈȕ șȒȓȈȌ Ȗȉȡȍȑ ȗȓȖȡȈȌȤȦ 

*** Ȕ* (*** Ȕ*) ȗȖ ȈȌȘȍșț: …….. 
………….. 
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ǷȘȐ țȊȍȓȐȟȍȕȐȐ ȖȉȢȍȔȖȊ ȗȘȖȌȈȎ ȘȈșȠȐȘȍȕȐȧ șȒȓȈȌȈ ȕȍ ȗȖȚȘȍȉțȍȚșȧ. 

5.5 ǶȗȍȘȈȞȐȖȕȕȣȍ ȘȈșȝȖȌȣ 

ǶȗȓȈȚȈ ȗȘȖȐȏȊȖȌșȚȊȈ ȌȍȚȈȓȍȑ 
ǶșȕȖȊȕȣȍ ȘȈșȝȖȌȣ ȒȖȔȗȈȕȐȐ – ȖȗȓȈȚȈ ȒȖȕȚȘȈȒȚȕȖȋȖ ȗȘȖȐȏȊȖȌșȚȊȈ ȌȍȚȈ-

ȓȍȑ – …………... 
ǷȘȐ ȗȓȈȕȐȘȖȊȈȕȐȐ ȌȍȧȚȍȓȤȕȖșȚȐ ȗȘȐȕȧȚȣ șȓȍȌțȦȡȐȍ șȘȍȌȕȐȍ șȖȋȓȈșȖ-

ȊȈȕȕȣȍ ȏȈȒțȗȖȟȕȣȍ Ȟȍȕȣ ȕȈ ȌȍȚȈȓȐ: 

ǺȈȉȓȐȞȈ 6. ǸȈșȝȖȌȣ ȕȈ ȖȗȓȈȚț ȗȘȖȐȏȊȖȌșȚȊȈ (ȏȈȒțȗȖȟȕȣȍ Ȟȍȕȣ) 
……… 
ǷȓȈȕȖȊȈȧ șȍȉȍșȚȖȐȔȖșȚȤ ȗȘȖȌȈȕȕȣȝ ȚȖȊȈȘȖȊ (ȏȈȒțȗȖȟȕȈȧ șȚȖȐȔȖșȚȤ) șȖ-

șȚȈȊȐȚ Ȋ **** ȋ. ** *** Țȣș. Șțȉ. Ȑ ȊȖȏȘȈșȚȍȚ Ȓ **** ȋ. ȌȖ ** *** Țȣș. Șțȉ. (ș țȟȍȚȖȔ 
ȗȓȈȕȖȊȖȋȖ ȘȖșȚȈ ȗȘȖȌȈȎ Ȑ ȐȕȜȓȧȞȐȐ). 

……….. 
ǸȐșțȕȖȒ 13. ǪșȍȋȖ ȗȓȈȕȖȊȈȧ șȍȉȍșȚȖȐȔȖșȚȤ ȗȘȖȌȈȕȕȣȝ ȚȖȊȈȘȖȊ 

ǷȘȐ ȗȓȈȕȐȘȖȊȈȕȐȐ ȘȈșȝȖȌȖȊ ȕȈ ȏȈȒțȗȒț ȌȍȚȈȓȍȑ ȉȣȓȐ ȗȘȐȕȧȚȣ șȓȍ-
ȌțȦȡȐȍ ȌȖȗțȡȍȕȐȧ: 

…………. 
ǰșȝȖȌȧ Ȑȏ ȗȓȈȕȈ ȗȘȖȌȈȎ, ȏȈȚȘȈȚȣ ȕȈ ȗȘȐȖȉȘȍȚȍȕȐȍ șȣȘȤȧ Ȑ ȔȈȚȍȘȐȈȓȖȊ 

Ȋ ȚȍȒțȡȐȝ ȞȍȕȈȝ șȖșȚȈȊȧȚ Ȓ **** ȋ. **,*** Ȕȓȕ. Șțȉ./ȋȖȌ. 

………. 
ǸȐșțȕȖȒ 14. ǸȈșȝȖȌȣ ȕȈ ȖȗȓȈȚț ȏȈȒțȗȒȐ ȌȍȚȈȓȍȑ 

ǺȘȈȕșȗȖȘȚȕȣȍ ȘȈșȝȖȌȣ 
ǬȖșȚȈȊȒȈ ȚȖȊȈȘȖȊ ȕȈ șȒȓȈȌ ȒȖȔȗȈȕȐȐ ȉțȌȍȚ ȖșțȡȍșȚȊȓȧȚȤșȧ ș ȏȈȊȖȌȖȊ 

ȚȘȈȕșȗȖȘȚȕȣȔȐ ȒȖȔȗȈȕȐȧȔȐ. ǹȘȍȌȕȐȍ ȘȈșȝȖȌȣ ȕȈ ȖȗȓȈȚț ȌȖșȚȈȊȒȐ ȗȘȐȕȧȚȣ Ȋ 
ȘȈȏȔȍȘȍ *,*% ȏȈȒțȗȖȟȕȖȑ șȚȖȐȔȖșȚȐ. 

ǬȖșȚȈȊȒȈ ȗȖȒțȗȈȚȍȓȧȔ ȉțȌȍȚ ȚȈȒȎȍ ȖșțȡȍșȚȊȓȧȚȤșȧ ȚȘȈȕșȗȖȘȚȕȣȔȐ 
ȒȖȔȗȈȕȐȧȔȐ. ǺȘȈȕșȗȖȘȚȕȣȍ ȘȈșȝȖȌȣ ȉțȌțȚ ȖȗȓȈȟȐȊȈȚȤșȧ ȗȖȒțȗȈȚȍȓȧȔȐ șȈȔȖ-
șȚȖȧȚȍȓȤȕȖ. ǬȖșȚȈȊȒȈ ȚȖȊȈȘ ȖȚ șȒȓȈȌȈ ȌȖ ȚȍȘȔȐȕȈȓȖȊ ȚȘȈȕșȗȖȘȚȕȣȝ ȒȖȔȗȈȕȐȑ 
ȉțȌȍȚ ȖșțȡȍșȚȊȓȧȚȤșȧ șȖȉșȚȊȍȕȕȣȔȐ șȐȓȈȔȐ. ǺȍȘȔȐȕȈȓȣ ȒȘțȗȕȍȑȠȐȝ ȚȘȈȕș-
ȗȖȘȚȕȣȝ ȒȖȔȗȈȕȐȑ ȘȈșȗȓȖȎȍȕȣ Ȋ ȕȍȗȖșȘȍȌșȚȊȍȕȕȖȑ ȉȓȐȏȖșȚȐ ȖȚ șȒȓȈȌȈ. 

ǪșȍȋȖ ȏȈȚȘȈȚȣ ȕȈ ȌȖșȚȈȊȒț ȚȖȊȈȘȖȊ ȌȖ șȒȓȈȌȈ șȖșȚȈȊȧȚ Ȋ **** ȋ. ȗȖ ȗȓȈȕț 
*,** Ȕȓȕ. Șțȉ./Ȋ ȋȖȌ, Ȋ **** ȋ. ș țȟȍȚȖȔ ȗȓȈȕȖȊȖȑ ȐȕȌȍȒșȈȞȐȐ Ȑ ȘȖșȚȈ ȗȘȖȌȈȎ – 
*,** Ȕȓȕ. Șțȉ./ȋȖȌ. 

………… 
ǸȐșțȕȖȒ 15. ǯȈȚȘȈȚȣ ȌȖșȚȈȊȒț 
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ЗȈȚȘȈȚȣ ȕȈ ȖȗȓȈȚț ȚȘțȌȈ 
ǪșȍȋȖ ȗȓȈȕȖȊȈȧ ȟȐșȓȍȕȕȖșȚȤ ȗȍȘșȖȕȈȓȈ șȖșȚȈȊȐȚ * ȟȍȓ. 
ǼȐȒșȐȘȖȊȈȕȕȈȧ ȏȈȘȈȉȖȚȕȈȧ ȗȓȈȚȈ șȖșȚȈȊȐȚ *** Țȣș. Șțȉ./Ȕȍș. (ȘȈȏȌȍȓ 

4.1). 
ǷȖȔȐȔȖ ȊȣȗȓȈȚȣ ȜȐȒșȐȘȖȊȈȕȕȖȑ ȟȈșȚȐ ȏȈȘȈȉȖȚȕȖȑ ȗȓȈȚȣ ȏȈȗȓȈȕȐȘȖ-

ȊȈȕȈ ȊȣȗȓȈȚȈ ȗȍȘȍȔȍȕȕȖȑ ȟȈșȚȐ ȔȍȕȍȌȎȍȘȈȔ ȗȖ ȗȘȖȌȈȎȈȔ Ȑ ȒȓȈȌȖȊȡȐȒț Ȋ ȏȈ-
ȊȐșȐȔȖșȚȐ ȖȚ ȖȉȢȍȔȖȊ ȗȘȖȌȈȎ: 

 ȔȍȕȍȌȎȍȘȣ ȗȖ ȗȘȖȌȈȎȈȔ – ȗȖ *,*% ȖȚ ȊȣȘțȟȒȐ; 

 ȒȓȈȌȖȊȡȐȒ – *,**% ȖȚ ȊȣȘțȟȒȐ. 
ǪșȍȋȖ ȏȈȚȘȈȚȣ ȕȈ ȖȗȓȈȚț ȚȘțȌȈ ȊȒȓȦȟȈȧ ȖȚȟȐșȓȍȕȐȧ Ȋ șȖȞ. ȜȖȕȌȣ șȖșȚȈ-

ȊȧȚ Ȋ **** ȋ. ȗȖ ȗȓȈȕț *,*** Ȕȓȕ. Șțȉ./Ȋ ȋȖȌ, Ȋ **** ȋ. ș țȟȍȚȖȔ ȗȓȈȕȖȊȖȑ ȐȕȌȍȒșȈ-
ȞȐȐ Ȑ ȘȖșȚȈ ȗȘȖȌȈȎ – *,*** Ȕȓȕ. Șțȉ./ȋȖȌ. 

……… 
ǸȐșțȕȖȒ 16. ǯȈȚȘȈȚȣ ȕȈ ȖȗȓȈȚț ȚȘțȌȈ 

ǷȘȖȟȐȍ ȖȗȍȘȈȞȐȖȕȕȣȍ ȘȈșȝȖȌȣ 
……….. 
ǪșȍȋȖ ȗȘȖȟȐȍ ȘȈșȝȖȌȣ Ȋ ȞȍȕȈȝ **** ȋ. ȗȖ ȗȓȈȕț șȖșȚȈȊȧȚ *,*** Ȕȓȕ. 

Șțȉ./ȋȖȌ (** Țȣș. Șțȉ./Ȕȍș.). 

ǺȈȉȓȐȞȈ 7. ǷȘȖȟȐȍ ȖȗȍȘȈȞȐȖȕȕȣȍ ȘȈșȝȖȌȣ  
………… 

…………. 
ǸȐșțȕȖȒ 17. ǷȘȖȟȐȍ ȖȗȍȘȈȞȐȖȕȕȣȍ ȘȈșȝȖȌȣ 

КȖȔȔȍȘȟȍșȒȐȍ ȘȈșȝȖȌȣ 
ǸȈșȝȖȌȣ ȕȈ ȘȍȒȓȈȔț Ȑ ȗȘȖȌȊȐȎȍȕȐȍ ȗȘȖȌțȒȞȐȐ ȊȍșȤȔȈ ȏȕȈȟȐȔȈȧ ȟȈșȚȤ 

ȉȦȌȎȍȚȈ ȓȦȉȖȑ ȒȖȔȔȍȘȟȍșȒȖȑ ȒȖȔȗȈȕȐȐ. 
ǷȍȘȊȐȟȕȣȍ ȘȈșȝȖȌȣ ȕȈ ȘȍȒȓȈȔț Ȑ ȗȘȖȌȊȐȎȍȕȐȍ, ȏȈȗȓȈȕȐȘȖȊȈȕȕȣȍ Ȋ 

**** ȋ. șȖșȚȈȊȧȚ *** Țȣș. Șțȉ.: 

ǺȈȉȓȐȞȈ 8. ǷȍȘȊȐȟȕȣȍ ȒȖȔȔȍȘȟȍșȒȐȍ ȘȈșȝȖȌȣ, **** ȋ. 
……. 
ǺȍȒțȡȐȍ ȘȈșȝȖȌȣ ȕȈ ȗȘȖȌȊȐȎȍȕȐȍ ȏȈȗȓȈȕȐȘȖȊȈȕȣ Ȋ ȘȈȏȔȍȘȍ **% ȖȚ Ȋȣ-

ȘțȟȒȐ ȖȚ ȗȘȖȌȈȎ. 
ǷȓȈȕ ȔȍȘȖȗȘȐȧȚȐȑ ȗȖ ȗȘȖȌȊȐȎȍȕȐȦ ȊȒȓȦȟȈȍȚ Ȋ șȍȉȧ ………... 
ǪșȍȋȖ Ȋ ȚȍȒțȡȐȝ ȞȍȕȈȝ Ȓ **** ȋ. ȒȖȔȔȍȘȟȍșȒȐȍ ȘȈșȝȖȌȣ șȖșȚȈȊȧȚ ȗȖ ȗȓȈȕț 

*,*** Ȕȓȕ. Șțȉ./ȋȖȌ. 

………….. 
ǸȐșțȕȖȒ 18. ǲȖȔȔȍȘȟȍșȒȐȍ ȘȈșȝȖȌȣ 
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ВșȍȋȖ ȚȍȒțщȐȍ ȘȈșȝȖȌȣ 
ǹțȔȔȈȘȕȣȍ ȚȍȒțȡȐȍ ȖȗȍȘȈȞȐȖȕȕȣȍ ȘȈșȝȖȌȣ șȖșȚȈȊȧȚ ȗȖ ȗȓȈȕț Ȓ **** ȋ. Ȋ 

ȚȍȒțȡȐȝ ȞȍȕȈȝ **,*** Ȕȓȕ. Șțȉ./ȋȖȌ: 
………….. 

ǸȐșțȕȖȒ 19. ǺȍȒțȡȐȍ ȘȈșȝȖȌȣ, ȊșȍȋȖ, Țȣș. Șțȉ. 
……………….. 
ǸȐșțȕȖȒ 20. ǹȚȘțȒȚțȘȈ ȖȗȍȘȈȞȐȖȕȕȣȝ ȘȈșȝȖȌȖȊ 

 

6 ǼȐȕȈȕșȖȊȣȑ ȗȓȈȕ 
ǼȐȕȈȕșȖȊȣȑ ȗȓȈȕ ȘȈȏȊȐȚȐȧ ȉȐȏȕȍșȈ șȖșȚȈȊȓȍȕ ……………. 

6.1 ǰșȝȖȌȕȣȍ ȗȈȘȈȔȍȚȘȣ 
Ǫ Ȟȍȓȧȝ ȖȉȖșȕȖȊȈȕȐȧ ȞȍȓȍșȖȖȉȘȈȏȕȖșȚȐ ȘȍȈȓȐȏȈȞȐȐ ȗȘȖȍȒȚȈ ȕȍȖȉȝȖȌȐȔȖ 

ȗȘȖȊȍșȚȐ ȈȕȈȓȐȏ ȍȋȖ ȜȐȕȈȕșȖȊȖȑ ȘȍȈȓȐȏțȍȔȖșȚȐ Ȑ ȐȕȊȍșȚȐȞȐȖȕȕȖȑ ȥȜȜȍȒȚȐȊ-
ȕȖșȚȐ. ǷȖȌ ȜȐȕȈȕșȖȊȖȑ ȘȍȈȓȐȏțȍȔȖșȚȤȦ ȉțȌȍȔ ȗȖȕȐȔȈȚȤ ȖȞȍȕȒț ȊȖȏȔȖȎȕȖșȚȐ 
ȖșțȡȍșȚȊȓȍȕȐȧ ȐȕȊȍșȚȐȞȐȖȕȕȖȑ Ȑ ȖȗȍȘȈȞȐȖȕȕȖȑ ȌȍȧȚȍȓȤȕȖșȚȐ ȗȖ ȗȘȖȍȒȚț Ȋ țș-
ȓȖȊȐȧȝ ȗȘȐȊȓȍȟȍȕȐȧ ȌȖșȚțȗȕȣȝ ȐșȚȖȟȕȐȒȖȊ ȜȐȕȈȕșȐȘȖȊȈȕȐȧ. Ǭȓȧ ȈȕȈȓȐȏȈ ȥȜ-
ȜȍȒȚȐȊȕȖșȚȐ ȐȕȊȍșȚȐȞȐȑ ȘȈșșȟȐȚȣȊȈȦȚșȧ ȗȖȒȈȏȈȚȍȓȐ ȈȉșȖȓȦȚȕȖȑ Ȑ ȖȚȕȖșȐ-
ȚȍȓȤȕȖȑ ȌȖȝȖȌȕȖșȚȐ ȗȘȖȍȒȚȈ, Ȉ ȚȈȒȎȍ șȘȖȒȖȊ ȍȋȖ ȖȒțȗȈȍȔȖșȚȐ. 

Ǭȓȧ ȗȘȖȊȍȌȍȕȐȧ ȜȐȕȈȕșȖȊȖȋȖ Ȑ ȐȕȊȍșȚȐȞȐȖȕȕȖȋȖ ȈȕȈȓȐȏȈ ȉȣȓȐ ȖȗȘȍȌȍ-
ȓȍȕȣ șȓȍȌțȦȡȐȍ ȒȓȦȟȍȊȣȍ ȗȈȘȈȔȍȚȘȣ ȘȈșȟȍȚȈ: 

 ǵȈȟȈȓȖ ȗȘȖȍȒȚȈ – ȧȕȊȈȘȤ **** ȋ.; 

 ШȈȋ ȘȈșȟȍȚȈ – * ȔȍșȧȞ; 

 ǫȖȘȐȏȖȕȚ ȗȓȈȕȐȘȖȊȈȕȐȧ Ȍȓȧ ȘȈșȟȍȚȈ ȗȖȒȈȏȈȚȍȓȍȑ ȗȘȖȍȒȚȈ – ** ȔȍșȧȞȈ 
(* ȓȍȚ), ȌȖ ȒȖȕȞȈ **** ȋ. ǫȖȘȐȏȖȕȚ ȘȈșȟȍȚȈ ȊȣȉȘȈȕ ȐșȝȖȌȧ Ȑȏ ȗȓȈȕȐ-
ȘțȍȔȣȝ țșȓȖȊȐȑ ȒȘȍȌȐȚȖȊȈȕȐȧ; 

 ǪȈȓȦȚȈ ȘȈșȟȍȚȈ - ȘȖșșȐȑșȒȐȑ ȘțȉȓȤ; 

 ǹȐșȚȍȔȈ ȕȈȓȖȋȖȖȉȓȖȎȍȕȐȧ – ȖȉȡȈȧ. ǹȚȈȊȒȐ ȕȈȓȖȋȖȊ Ȑ ȕȖȘȔȈȚȐȊȣ 
ȖȉȧȏȈȚȍȓȤȕȣȝ ȖȚȟȐșȓȍȕȐȑ ȗȘȐȕȧȚȣ ȗȖ ȌȍȑșȚȊțȦȡȍȔț Ȋ ǸǼ ȏȈȒȖȕȖȌȈ-
ȚȍȓȤșȚȊț ȗȖ șȖșȚȖȧȕȐȦ ȕȈ ȌȍȒȈȉȘȤ **** ȋ.; 

 ǼȐȕȈȕșȖȊȣȍ ȘȈșȟȍȚȣ ȕȈșȚȖȧȡȍȋȖ ȗȘȖȍȒȚȈ ȗȘȖȐȏȊȍȌȍȕȣ Ȋ ȚȍȒțȡȐȝ Ȟȍ-
ȕȈȝ, ș țȟȍȚȖȔ ȗȓȈȕȖȊȖȋȖ țȌȖȘȖȎȈȕȐȧ ȗȘȖȌțȒȞȐȐ ȗȘȖȍȒȚȈ Ȑ ȘȈșȝȖȌȖȊ. 

ǺȈȉȓȐȞȈ 9. ǲȖȥȜȜȐȞȐȍȕȚȣ țȌȖȘȖȎȈȕȐȧ 

ǷȈȘȈȔȍȚȘȣ **** **** **** **** **** **** **** **** 

ǰȕȜȓȧȞȐȧ *,*% *,*% *,*% *,*% *,*% *,*% *,*% *,*% 
ǰȕȌȍȒș țȌȖȘȖȎȈȕȐȧ 
Ȓ **** ȋ. 

***,*% ***,*% ***,*% ***,*% ***,*% ***,*% ***,*% ***,*% 
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 ǺȍȘȔȐȕȈȓȤȕȈȧ șȚȖȐȔȖșȚȤ ȉȐȏȕȍșȈ Ȋ ȒȖȕȞȍ ȋȖȘȐȏȖȕȚȈ ȗȓȈȕȐȘȖȊȈȕȐȧ 
ȖȞȍȕȐȊȈȍȚșȧ ȗȖ ȜȖȘȔțȓȍ ǫȖȘȌȖȕȈ. ǺȍȔȗ ȘȖșȚȈ ȗȖșȚȗȘȖȋȕȖȏȕȣȑ ȗȍȘȐ-
ȖȌ ȗȘȐȕȧȚȈ ȗȖ șȖȉșȚȊȍȕȕȣȔ ȖȞȍȕȒȈȔ Ȋ ȘȈȏȔȍȘȍ *%. 

 ǹȚȈȊȒȈ ȌȐșȒȖȕȚȐȘȖȊȈȕȐȧ ȗȘȐȕȐȔȈȍȚșȧ ȘȈȊȕȖȑ **% ȕȈ ȊșȍȔ ȋȖȘȐȏȖȕȚȍ 
ȗȓȈȕȐȘȖȊȈȕȐȧ. 
Ǭȓȧ ȘȈșȟȍȚȈ ȗȖȒȈȏȈȚȍȓȍȑ ȗȘȖȍȒȚȈ ȐșȗȖȓȤȏțȍȚșȧ ȔȍȚȖȌ șȊȖȉȖȌȕȖȋȖ Ȍȍ-
ȕȍȎȕȖȋȖ ȗȖȚȖȒȈ Ȋ ȒȖȔȗȈȕȐȦ. ǸȐșȒ ȒȈȒ ȕȍȖȗȘȍȌȍȓȍȕȕȖșȚȤ Ȋ ȌȖșȚȐȎȍ-
ȕȐȐ ȞȍȓȍȊȣȝ ȗȖȒȈȏȈȚȍȓȍȑ ȖȗȍȘȈȞȐȖȕȕȖȑ ȌȍȧȚȍȓȤȕȖșȚȐ ȗȘȍȌșȚȈȊȓȧȍȚ-
șȧ ȗȘȐȔȍȘȕȖ ȖȌȐȕȈȒȖȊȣȔ ȒȈȒ ȕȈ ȐȕȊȍșȚȐȞȐȖȕȕȖȑ, ȚȈȒ Ȑ ȕȈ ȖȗȍȘȈȞȐ-
ȖȕȕȖȑ ȜȈȏȍ. ǺȈȒȐȔ ȖȉȘȈȏȖȔ, șȚȈȊȒȈ ȌȐșȒȖȕȚȐȘȖȊȈȕȐȧ ȌȖȓȎȕȈ șȖȖȚȊȍȚ-
șȚȊȖȊȈȚȤ ȖȎȐȌȈȍȔȖȑ ȌȖȝȖȌȕȖșȚȐ ȖȚ ȌȍȑșȚȊțȦȡȍȋȖ ȉȐȏȕȍșȈ ȈȕȈȓȖȋȐȟ-
ȕȖȋȖ ȗȘȖȜȐȓȧ. ǪȊȐȌț șțȉȢȍȒȚȐȊȕȖșȚȐ ȌȖȗțȡȍȕȐȑ Ȑ ȕȍȖȌȕȖȏȕȈȟȕȖșȚȐ 
ȈȕȈȓȐȚȐȟȍșȒȖȋȖ ȈȗȗȈȘȈȚȈ ȗȘȐ ȘȈșȟȍȚȍ șȚȈȊȒȐ ȌȐșȒȖȕȚȐȘȖȊȈȕȐȧ ȘȈȏ-
ȓȐȟȕȣȔȐ ȔȍȚȖȌȈȔȐ, Ȍȓȧ ȕȈșȚȖȧȡȍȋȖ ȗȘȖȍȒȚȈ ȉȣȓȈ ȗȘȐȕȧȚȈ ȜȐȒșȐȘȖ-
ȊȈȕȕȈȧ șȚȈȊȒȈ ȕȈ țȘȖȊȕȍ **% ȋȖȌȖȊȣȝ. 

6.2 ǵȈȓȖȋȖȊȖȍ ȖȒȘțȎȍȕȐȍ 
6.2.1 ǵȈȓȖȋ ȕȈ ȌȖȉȈȊȓȍȕȕțȦ șȚȖȐȔȖșȚȤ (ǵǬǹ) 

ǵȈȟȐșȓȍȕȐȍ ǵǬǹ ȗȘȖȐȏȊȖȌȐȚșȧ ȗȘȖȌȈȊȞȖȔ ȗȘȐ ȘȍȈȓȐȏȈȞȐȐ ȚȖȊȈȘȖȊ (ȘȈ-
ȉȖȚ, țșȓțȋ, ȐȔțȡȍșȚȊȍȕȕȣȝ ȗȘȈȊ) ȗȖȒțȗȈȚȍȓȦ. 

ǷȘȖȌȈȊȍȞ ȌȖȗȖȓȕȐȚȍȓȤȕȖ Ȓ Ȟȍȕȍ ȘȍȈȓȐȏțȍȔȣȝ ȚȖȊȈȘȖȊ (ȘȈȉȖȚ, țșȓțȋ, 
ȐȔțȡȍșȚȊȍȕȕȣȝ ȗȘȈȊ) ȗȘȍȌȢȧȊȓȧȍȚ Ȓ ȖȗȓȈȚȍ ȗȖȒțȗȈȚȍȓȦ șțȔȔț ǵǬǹ, ȐșȟȐșȓȍȕ-
ȕțȦ ȗȖ țșȚȈȕȖȊȓȍȕȕȖȑ ȕȈȓȖȋȖȊȖȑ șȚȈȊȒȍ. ǹțȔȔȈ ǵǬǹ, ȒȖȚȖȘțȦ ȕȈȓȖȋȖȗȓȈȚȍȓȤ-
ȡȐȒ-ȗȘȖȌȈȊȍȞ țȗȓȈȟȐȊȈȍȚ Ȋ ȉȦȌȎȍȚ, ȘȈșșȟȐȚȣȊȈȍȚșȧ ȒȈȒ ȘȈȏȕȐȞȈ ȔȍȎȌț șțȔ-
ȔȖȑ ȕȈȓȖȋȈ, ȐșȟȐșȓȍȕȕȖȑ ȐȔ ȗȘȐ ȘȍȈȓȐȏȈȞȐȐ ȚȖȊȈȘȖȊ (ȘȈȉȖȚ, țșȓțȋ, ȐȔțȡȍșȚ-
Ȋȍȕȕȣȝ ȗȘȈȊ) ȗȖȒțȗȈȚȍȓȧȔ, Ȑ șțȔȔȖȑ ȕȈȓȖȋȈ, ȗȘȍȌȢȧȊȓȍȕȕȖȑ ȥȚȖȔț ȕȈȓȖȋȖȗȓȈ-
ȚȍȓȤȡȐȒț ȗȘȐ ȗȘȐȖȉȘȍȚȍȕȐȐ ȐȔ ȚȖȊȈȘȖȊ (ȘȈȉȖȚ, țșȓțȋ, ȐȔțȡȍșȚȊȍȕȕȣȝ ȗȘȈȊ), 
ȐșȗȖȓȤȏțȍȔȣȝ Ȍȓȧ ȖȉȓȈȋȈȍȔȣȝ ǵǬǹ ȖȗȍȘȈȞȐȑ. ǵǬǹ ȧȊȓȧȍȚșȧ ȜȍȌȍȘȈȓȤȕȣȔ ȕȈ-
ȓȖȋȖȔ. 

ǹȚȈȊȒȈ ȕȈȓȖȋȈ - **%. 

ǺȈȉȓȐȞȈ 10. ǵǬǹ, Ȕȓȕ. Șțȉ. 

ǷȖȒȈȏȈȚȍȓȤ **** **** **** **** **** **** **** **** 

ǵǬǹ țȗȓȈȟȍȕȕȣȑ *,** *,** *,** *,** *,** *,** *,** *,** 
ǵǬǹ ȗȖȓțȟȍȕȕȣȑ *,** **,** **,** **,** **,** **,** **,** **,** 
ǵǬǹ Ȋ ȉȦȌȎȍȚ *,** *,** *,** *,** *,** *,** *,** *,** 

6.2.2 ǵȈȓȖȋ ȕȈ ȗȘȐȉȣȓȤ 
ǵȈȓȖȋ ȕȈȟȐșȓȧȍȚșȧ ȕȈ ȗȘȐȉȣȓȤ, ȒȖȚȖȘțȦ ȗȖȓțȟȐȓȈ ȖȘȋȈȕȐȏȈȞȐȧ, ȚȖ ȍșȚȤ 

ȕȈ ȘȈȏȕȐȞț ȔȍȎȌț ȌȖȝȖȌȈȔȐ Ȑ ȘȈșȝȖȌȈȔȐ. 
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ǷȘȐȉȣȓȤ – ȘȍȏțȓȤȚȈȚ ȊȣȟȐȚȈȕȐȧ șțȔȔȣ ȘȈșȝȖȌȖȊ Ȑȏ șțȔȔȣ ȌȖȝȖȌȖȊ ȖȘ-
ȋȈȕȐȏȈȞȐȐ – ȧȊȓȧȍȚșȧ ȖȉȢȍȒȚȖȔ ȕȈȓȖȋȖȖȉȓȖȎȍȕȐȧ. 

ǷȓȈȕ ȗȘȐȉȣȓȐ ȗȘȖȍȒȚȈ ȗȘȐȊȍȌȍȕ ȌȈȓȍȍ Ȋ ȘȈȏȌȍȓȍ 6.6. 
ǹȚȈȊȒȈ ȕȈȓȖȋȈ - **%. 

6.3 ǷȖȚȘȍȉȕȖșȚȤ Ȋ ȜȐȕȈȕșȐȘȖȊȈȕȐȐ 
ǷȖȚȘȍȉȕȖșȚȤ Ȋ ȜȐȕȈȕșȐȘȖȊȈȕȐȐ ȗȘȖȍȒȚȈ șȒȓȈȌȣȊȈȦȚșȧ Ȑȏ șȓȍȌțȦȡȐȝ ȏȈ-
ȚȘȈȚ: 

 ȘȈșȝȖȌȣ ȕȈ ȘȈȏȘȈȉȖȚȒț ȕȖȊȣȝ ȌȍȚȈȓȍȑ; 

 ȗȍȘȊȐȟȕȣȍ ȒȖȔȔȍȘȟȍșȒȐȍ ȘȈșȝȖȌȣ (ȘȍȋȐșȚȘȈȞȐȧ ȚȖȊȈȘȕȖȋȖ ȏȕȈȒȈ, ȌȐ-
ȏȈȑȕ țȗȈȒȖȊȒȐ, ȐȕȚȍȘȕȍȚ-șȈȑȚ); 

 ȜȖȘȔȐȘȖȊȈȕȐȍ ȖȉȖȘȖȚȕȖȋȖ ȒȈȗȐȚȈȓȈ, Ȋ ȚȖȔ ȟȐșȓȍ șȖȏȌȈȕȐȍ șȒȓȈȌșȒȐȝ 
ȏȈȗȈșȖȊ. 

ǲȘȖȔȍ ȏȈȚȘȈȚ, șȊȧȏȈȕȕȣȝ ș ȘȍȈȓȐȏȈȞȐȍȑ ȗȘȖȍȒȚȈ, ȜȐȕȈȕșȐȘȖȊȈȕȐȍ ȗȖ-
ȚȘȍȉțȍȚșȧ Ȍȓȧ ȖȗȓȈȚȣ șȓȍȌțȦȡȐȝ ȘȈșȝȖȌȖȊ: 

 ………. 
ǪșȍȋȖ ȗȖȚȘȍȉȕȖșȚȤ Ȋ ȜȐȕȈȕșȐȘȖȊȈȕȐȐ ȗȘȖȍȒȚȈ ș țȟȍȚȖȔ ȗȘȐȕȧȚȣȝ ȌȖȗț-

ȡȍȕȐȑ șȖșȚȈȊȐȚ ȗȖ ȗȓȈȕț *,*** Ȕȓȕ. Șțȉ. 
ǷȖ ȗȓȈȕț ȕȈ șȈȔȖȜȐȕȈȕșȐȘȖȊȈȕȐȍ ȗȘȖȍȒȚ ȊȣȑȌȍȚ Ȋ ȔȈȍ **** ȋ. 

ǺȈȉȓȐȞȈ 11. ǷȖȚȘȍȉȕȖșȚȤ Ȋ ȜȐȕȈȕșȐȘȖȊȈȕȐȐ 
……….. 

6.4 ǰșȚȖȟȕȐȒ ȜȐȕȈȕșȐȘȖȊȈȕȐȧ 
ǰșȚȖȟȕȐȒȈȔȐ ȜȐȕȈȕșȐȘȖȊȈȕȐȧ ȗȘȖȍȒȚȈ ȧȊȓȧȦȚșȧ șȖȉșȚȊȍȕȕȣȍ șȘȍȌșȚȊȈ 

ȐȕȐȞȐȈȚȖȘȖȊ ȗȘȖȍȒȚȈ, Ȉ ȚȈȒȎȍ ȉȈȕȒȖȊșȒȐȑ ȒȘȍȌȐȚ. 
ǹțȔȔȈ ȒȘȍȌȐȚȈ șȖșȚȈȊȐȚ ȗȖ ȗȓȈȕț **,* Ȕȓȕ. Șțȉ. 
ǷȈȘȈȔȍȚȘȣ ȒȘȍȌȐȚȈ: 

 ȊȐȌ - ȒȘȍȌȐȚȕȈȧ ȓȐȕȐȧ ș ȓȐȔȐȚȖȔ ȊȣȌȈȟȐ; 

 ȊȣȉȖȘȒȈ - Ȋ ȚȍȟȍȕȐȐ * ȔȍșȧȞȍȊ; 

 ȖȉȡȐȑ șȘȖȒ - * ȓȍȚ (** ȔȍșȧȞȈ); 

 șȚȈȊȒȈ - *%; 

 ȊȣȗȓȈȚȈ ȗȘȖȞȍȕȚȖȊ șȖ *-ȋȖ ȋȖȌȈ ȍȎȍȋȖȌȕȖ; 

 ȗȖȋȈȠȍȕȐȍ ȖȌȕȐȔ ȗȓȈȚȍȎȖȔ ȗȖ ȐșȚȍȟȍȕȐȐ șȘȖȒȈ ȒȘȍȌȐȚȈ. 
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ǺȈȉȓȐȞȈ 12. ǷȓȈȚȍȎȐ ȗȖ ȒȘȍȌȐȚț, Ȕȓȕ. Șțȉ. 

ǷȖȒȈȏȈȚȍȓȐ ǹțȔȔȈ **** **** **** **** **** **** **** 

ǷȖȓțȟȍȕȐȍ **,** **,** *,** *,** *,** *,** *,** *,** 
ǷȓȈȚȍȎȐ  **,** * *,*** *,* *,* *,* *,* **,* 

ǷȖȋȈȠȍȕȐȍ ȒȘȍȌȐȚȈ **,** *,** *,** *,** *,** *,** *,** **,** 
ǷȖȋȈȠȍȕȐȍ 
ȗȘȖȞȍȕȚȖȊ *,** *,** *,** *,** *,** *,** *,** *,** 

 

6.5 ǩȦȌȎȍȚ ȌȊȐȎȍȕȐȧ ȌȍȕȍȎȕȣȝ șȘȍȌșȚȊ 
ǨȕȈȓȐȏ ȌȊȐȎȍȕȐȧ ȌȍȕȍȎȕȣȝ șȘȍȌșȚȊ ȗȘȖȐȏȊȖȌȐȚșȧ ș ȞȍȓȤȦ ȖȗȘȍȌȍȓȍȕȐȧ 

ȗȖȚȘȍȉȕȖșȚȐ Ȋ ȌȍȕȍȎȕȣȝ șȘȍȌșȚȊȈȝ, ȐșȚȖȟȕȐȒȖȊ Ȑȝ ȗȖșȚțȗȓȍȕȐȑ Ȑ ȕȈȗȘȈȊȓȍȕȐȑ 
ȐșȗȖȓȤȏȖȊȈȕȐȧ. 

ǨȕȈȓȐȏ ȌȈȕȕȖȋȖ ȌȍȕȍȎȕȖȋȖ ȗȖȚȖȒȈ ȗȖȒȈȏȣȊȈȍȚ ȚȖ, ȟȚȖ Ȋ ȚȍȟȍȕȐȍ ȗȍȘȊȣȝ 
*-ȝ ȔȍșȧȞȍȊ ȍȋȖ ȘȍȈȓȐȏȈȞȐȐ șȊȖȉȖȌȕȣȑ ȌȍȕȍȎȕȣȑ ȗȖȚȖȒ ȖȚȘȐȞȈȚȍȓȤȕȣȑ, ȌȈȓȍȍ 
ȗȘȖȍȒȚ ȊȣȝȖȌȐȚ ȕȈ șȈȔȖȜȐȕȈȕșȐȘȖȊȈȕȐȍ. ǹȊȖȉȖȌȕȣȑ ȌȍȕȍȎȕȣȑ ȗȖȚȖȒ (FCF) 
șȗȘȖȋȕȖȏȐȘȖȊȈȕ Ȋ șȖȖȚȊȍȚșȚȊȐȐ ș ȖȗȘȍȌȍȓȍȕȐȍȔ, ȒȈȒ ȌȍȕȍȎȕȣȑ ȗȖȚȖȒ, ȒȖȚȖȘȣȑ 
ȐȕȊȍșȚȖȘȣ ȔȖȋțȚ ȊȣȊȖȌȐȚȤ Ȑȏ ȉȐȏȕȍșȈ ȗȖșȓȍ ȖȗȓȈȚȣ Ȋșȍȝ ȚȍȒțȡȐȝ ȘȈșȝȖȌȖȊ Ȑ 
ȖșțȡȍșȚȊȓȍȕȐȧ Ȋșȍȝ ȞȍȓȍșȖȖȉȘȈȏȕȣȝ ȐȕȊȍșȚȐȞȐȑ. 

ǹȘȖȒ ȖȒțȗȈȍȔȖșȚȐ – *,** ȋȖȌȈ. 

………… 
ǸȐșțȕȖȒ 21. ǿȐșȚȣȑ ȗȖȚȖȒ ȌȍȕȍȎȕȣȝ șȘȍȌșȚȊ 

Ǫ ȚȈȉȓȐȞȍ ȕȐȎȍ ȗȘȐȊȍȌȍȕ ȗȓȈȕ ȌȊȐȎȍȕȐȧ ȌȍȕȍȎȕȣȝ șȘȍȌșȚȊ ȗȖ ȋȖȌȈȔ 
ȗȘȖȍȒȚȈ. Ǫ ǷȘȐȓȖȎȍȕȐȐ ȗȘȐȊȍȌȍȕȈ ȗȖȔȍșȧȟȕȈȧ ȌȍȚȈȓȐȏȈȞȐȧ șȊȖȉȖȌȕȖȋȖ Ȍȍ-
ȕȍȎȕȖȋȖ ȗȖȚȖȒȈ. 

ǷȖșȚțȗȓȍȕȐȧ Ȑ ȘȈșȝȖȌȣ ȖȚ ȚȖȘȋȖȊȓȐ ȌȘțȋȐȔȐ ȈȊȚȖȏȈȗȟȈșȚȧȔȐ, Ȉ ȚȈȒȎȍ 
ȊȖȏȔȖȎȕȣȍ ȗȖșȚțȗȓȍȕȐȧ ȖȚ ȘȈșȗȘȖȌȈȎȐ ȚȍȒțȡȐȝ șȒȓȈȌșȒȐȝ ȖșȚȈȚȒȖȊ Ȋ ȌȈȕȕȖȑ 
ȔȖȌȍȓȐ ȕȍ ȘȈșșȔȈȚȘȐȊȈȦȚșȧ Ȑȏ-ȏȈ șȓȖȎȕȖșȚȐ ȗȘȖȋȕȖȏȐȘȖȊȈȕȐȧ Ȑ ȗȓȈȕȖȊȖȋȖ 
țȔȍȕȤȠȍȕȐȧ ȔȈșȠȚȈȉȖȊ, Ȑ ȧȊȓȧȦȚșȧ ȘȍȏȍȘȊȖȔ ȗȘȖȍȒȚȈ.
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ǺȈȉȓȐȞȈ 13. ǷȓȈȕ ȌȊȐȎȍȕȐȧ ȌȍȕȍȎȕȣȝ șȘȍȌșȚȊ, Țȣș. Șțȉ. 

6.6 ǩȦȌȎȍȚ ȌȖȝȖȌȖȊ Ȑ ȘȈșȝȖȌȖȊ 
ǹ ȞȍȓȤȦ ȖȗȘȍȌȍȓȍȕȐȧ ȟȐșȚȖȑ ȗȘȐȉȣȓȐ Ȑ ȗȖȓțȟȍȕȐȍ ȌȈȕȕȣȝ Ȍȓȧ ȌȈȓȤ-

ȕȍȑȠȍȑ ȖȞȍȕȒȐ ȥȜȜȍȒȚȐȊȕȖșȚȐ ȗȘȖȍȒȚȈ ȗȖșȚȘȖȍȕ ȉȦȌȎȍȚ ȌȖȝȖȌȖȊ Ȑ ȘȈșȝȖȌȖȊ 
(ȖȚȟȍȚ Ȗ ȗȘȐȉȣȓȧȝ Ȑ țȉȣȚȒȈȝ) ș ȗȘȐȔȍȕȍȕȐȍȔ ȜȐȕȈȕșȖȊȖȑ ȔȖȌȍȓȐ (ǺȈȉȓȐȞȈ 14). 

ǿȐșȚȈȧ ȗȘȐȉȣȓȤ ȗȘȖȍȒȚȈ Ȋ **** ȋ. șȖșȚȈȊȐȚ **,** Ȕȓȕ. Șțȉ. ǴȈȘȎȈ ȗȖ ȟȐș-
ȚȖȑ ȗȘȐȉȣȓȐ șȖșȚȈȊȐȚ **,*%. 

ǷȖȌȘȖȉȕȍȍ ȗȓȈȕ ȗȘȐȉȣȓȐ ȗȘȐȊȍȌȍȕ Ȋ ǷȘȐȓȖȎȍȕȐȐ. 

……… 
ǸȐșțȕȖȒ 22. ǶȗȍȘȈȞȐȖȕȕȣȍ ȗȖȚȖȒȐ, Ȕȓȕ. Șțȉ. 

……….. 
ǺȈȉȓȐȞȈ 14. ǷȓȈȕ ȗȘȐȉȣȓȐ 

 

7 ȅȜȜȍȒȚȐȊȕȖșȚȤ ȗȘȖȍȒȚȈ 
7.1 ǼȐȕȈȕșȖȊȣȍ ȗȖȒȈȏȈȚȍȓȐ 

ǼȐȕȈȕșȖȊȣȑ ȗȘȖȋȕȖȏ ȗȖȓțȟȍȕ ș ȗȖȔȖȡȤȦ ȗȖșȚȘȖȍȕȐȧ ȜȐȕȈȕșȖȊȖȑ ȔȖ-
ȌȍȓȐ ȗȘȖȍȒȚȈ, ȗȖȏȊȖȓȧȦȡȍȑ ȗȖȓȕȖșȚȤȦ ȖȚȘȈȏȐȚȤ ȥȜȜȍȒȚ ȐȏȔȍȕȍȕȐȧ Țȍȝ ȐȓȐ 
Ȑȕȣȝ ȌȖȗțȡȍȕȐȑ ȕȈ ȌȍȕȍȎȕȣȍ ȗȖȚȖȒȐ. ǷȖșȚȘȖȍȕȕȣȑ ȜȐȕȈȕșȖȊȣȑ ȗȘȖȋȕȖȏ ȗȖ-
șȓțȎȐȓ ȖșȕȖȊȖȑ ȗȘȐȕȧȚȐȧ ȐȕȊȍșȚȐȞȐȖȕȕȖȋȖ ȘȍȠȍȕȐȧ ȐȕȐȞȐȈȚȖȘȈȔȐ ǷȘȖȍȒȚȈ, Ȑ 
ȗȖȥȚȖȔț ȉȣȓ șȜȖȘȔȐȘȖȊȈȕ ȗțȚȍȔ ȗȖșȓȍȌȖȊȈȚȍȓȤȕȖȑ ȘȍȈȓȐȏȈȞȐȐ ȗȘȐȕȞȐȗȈ ȘȈ-
ȏțȔȕȖ-ȒȖȕșȍȘȊȈȚȐȊȕȣȝ ȌȖȗțȡȍȕȐȑ. 

Ǭȓȧ ȖȞȍȕȒȐ ȥȜȜȍȒȚȐȊȕȖșȚȐ ȖșțȡȍșȚȊȓȍȕȕȣȝ ȐȕȊȍșȚȐȞȐȑ ȕȈ ȖșȕȖȊȍ ȗȖ-
șȚȘȖȍȕȕȖȋȖ ȜȐȕȈȕșȖȊȖȋȖ ȗȘȖȋȕȖȏȈ ȉȣȓȈ ȗȘȖȊȍȌȍȕȈ DCF-ȖȞȍȕȒȈ ȗȘȖȍȒȚȈ ȗȖ ȔȖ-
ȌȍȓȐ FCFF-WACC, ȚȖ ȍșȚȤ ȗțȚȍȔ ȌȐșȒȖȕȚȐȘȖȊȈȕȐȧ șȊȖȉȖȌȕȖȋȖ ȌȍȕȍȎȕȖȋȖ ȗȖȚȖȒȈ 
ȗȖ șȚȈȊȒȍ șȘȍȌȕȍȊȏȊȍȠȍȕȕȣȝ ȏȈȚȘȈȚ ȕȈ ȒȈȗȐȚȈȓ. 

ǹȊȖȉȖȌȕȣȑ ȌȍȕȍȎȕȣȑ ȗȖȚȖȒ ȊȒȓȦȟȈȓ șȊȖȉȖȌȕȣȑ ȌȍȕȍȎȕȣȑ ȗȖȚȖȒ ȗȘȖ-
ȋȕȖȏȕȖȋȖ ȗȍȘȐȖȌȈ ****-**** ȋȋ. Ȑ ȏȈȊȍȘȠȈȦȡȐȑ șȊȖȉȖȌȕȣȑ ȌȍȕȍȎȕȣȑ ȗȖȚȖȒ 
(Terminal Value, TV), ȧȊȓȧȦȡȐȑșȧ ȘȍȏțȓȤȚȈȚȖȔ ȌȐșȒȖȕȚȐȘȖȊȈȕȐȧ ȌȍȕȍȎȕȣȝ ȗȖ-
ȚȖȒȖȊ ȗȖșȚȗȘȖȋȕȖȏȕȖȋȖ ȗȍȘȐȖȌȈ ȗȖ ȔȖȌȍȓȐ ǫȖȘȌȖȕȈ ȕȈ ȒȖȕȍȞ ȗȘȖȋȕȖȏȕȖȋȖ ȗȍ-
ȘȐȖȌȈ. 

ǺȈȉȓȐȞȈ 15. ǺȍȘȔȐȕȈȓȤȕȈȧ șȚȖȐȔȖșȚȤ 

ǷȖȒȈȏȈȚȍȓȤ ǯȕȈȟȍȕȐȍ ǷȘȐȔȍȟȈȕȐȍ 

ǿȐșȚȣȑ ȗȖȚȖȒ ȌȍȕȍȎȕȣȝ șȘȍȌșȚȊ ȖȚ 
ȖșȕȖȊȕȖȑ ȌȍȧȚȍȓȤȕȖșȚȐ, Țȣș. 
Șțȉ./ȋȖȌ  

** *** ȖȚ ȘȍȈȓȐȏȈȞȐȐ ȗȘȖȍȒȚȈ, **** ȋ. 

ǹȚȈȊȒȈ ȌȐșȒȖȕȚȐȘȖȊȈȕȐȧ (WACC) **,**%  



© ǷȐȚȍȘ-ǲȖȕșȈȓȚ 

25 

ǺȍȔȗ ȘȖșȚȈ Ȋ ȗȖșȚȗȘȖȋȕȖȏȕȣȑ ȗȍȘȐ-
ȖȌ 

*,**% ȖȞȍȕȒȈ 

ǴțȓȤȚȐȗȓȐȒȈȚȖȘ **,**% șȚȈȊȒȈ ȌȐșȒȖȕȚȐȘȖȊȈȕȐȧ ȔȐ-
ȕțș ȚȍȔȗ ȘȖșȚȈ 

ǺȍȘȔȐȕȈȓȤȕȈȧ șȚȖȐȔȖșȚȤ, Țȣș. Șțȉ. 
(TV) 

** *** ȕȈ ȒȖȕȍȞ **** ȋ. 

 
ǼȐȕȈȕșȖȊȣȑ ȗȘȖȋȕȖȏ ȗȖȓțȟȍȕ ș ȗȖȔȖȡȤȦ ȗȖșȚȘȖȍȕȐȧ ȜȐȕȈȕșȖȊȖȑ ȔȖ-

ȌȍȓȐ ȗȘȖȍȒȚȈ, ȗȖȏȊȖȓȧȦȡȍȑ ȗȖȓȕȖșȚȤȦ ȖȚȘȈȏȐȚȤ ȥȜȜȍȒȚ ȐȏȔȍȕȍȕȐȧ Țȍȝ ȐȓȐ 
Ȑȕȣȝ ȌȖȗțȡȍȕȐȑ ȕȈ ȌȍȕȍȎȕȣȍ ȗȖȚȖȒȐ. ǷȖșȚȘȖȍȕȕȣȑ ȜȐȕȈȕșȖȊȣȑ ȗȘȖȋȕȖȏ ȗȖ-
șȓțȎȐȓ ȖșȕȖȊȖȑ ȗȘȐȕȧȚȐȧ ȐȕȊȍșȚȐȞȐȖȕȕȖȋȖ ȘȍȠȍȕȐȧ ȐȕȐȞȐȈȚȖȘȈȔȐ ǷȘȖȍȒȚȈ, Ȑ 
ȗȖȥȚȖȔț ȉȣȓ șȜȖȘȔȐȘȖȊȈȕ ȗțȚȍȔ ȗȖșȓȍȌȖȊȈȚȍȓȤȕȖȑ ȘȍȈȓȐȏȈȞȐȐ ȗȘȐȕȞȐȗȈ ȘȈ-
ȏțȔȕȖ-ȒȖȕșȍȘȊȈȚȐȊȕȣȝ ȌȖȗțȡȍȕȐȑ. 

Ǫ ȒȈȟȍșȚȊȍ ȜȐȕȈȕșȖȊȣȝ ȗȖȒȈȏȈȚȍȓȍȑ - ȒȘȐȚȍȘȐȍȊ ȜȐȕȈȕșȖȊȖȑ ȥȜȜȍȒ-
ȚȐȊȕȖșȚȐ ȐȕȊȍșȚȐȞȐȖȕȕȖȋȖ ȗȘȖȍȒȚȈ ȐșȗȖȓȤȏȖȊȈȓȐșȤ: 

Ȉ) ǲȘȐȚȍȘȐȑ ȟȐșȚȖȑ ȗȘȐȊȍȌȍȕȕȖȑ șȚȖȐȔȖșȚȐ ȗȘȖȍȒȚȈ (NPV). 
ǷȖȌ ȟȐșȚȖȑ ȗȘȐȊȍȌȍȕȕȖȑ șȚȖȐȔȖșȚȤȦ ȐȕȊȍșȚȐȞȐȖȕȕȖȋȖ ȗȘȖȍȒȚȈ ȗȖȕȐ-

ȔȈȦȚșȧ ȗȘȐȊȍȌȍȕȕȣȍ Ȓ ȔȖȔȍȕȚț ȊȘȍȔȍȕȐ * (ȕȈȟȈȓț ȐȕȊȍșȚȐȞȐȖȕȕȖȋȖ ȗȘȖȍȒȚȈ) ș 
ȐșȗȖȓȤȏȖȊȈȕȐȍȔ șȘȍȌȕȍȊȏȊȍȠȍȕȕȖȑ șȚȖȐȔȖșȚȐ ȒȈȗȐȚȈȓȈ ȗȘȖȋȕȖȏȕȣȍ ȘȈȏȔȍȘȣ 
ȟȐșȚȣȝ ȌȍȕȍȎȕȣȝ ȗȖȚȖȒȖȊ ȘȍȋȐȖȕȈȓȤȕȖȋȖ ȐȕȊȍșȚȐȞȐȖȕȕȖȋȖ ȗȘȖȍȒȚȈ Ȋ ȗȍȘȐȖȌ (t) 
Ȑ ȖșȚȈȚȖȟȕȖȑ șȚȖȐȔȖșȚȐ ȉȐȏȕȍșȈ Ȋ ȔȖȔȍȕȚ ȊȘȍȔȍȕȐ T (ȗȖșȓȍȌȕȐȑ ȋȖȌ ȗȘȖȋȕȖȏ-
ȕȖȋȖ ȗȍȘȐȖȌȈ ȘȍȋȐȖȕȈȓȤȕȖȋȖ ȐȕȊȍșȚȐȞȐȖȕȕȖȋȖ ȗȘȖȍȒȚȈ). 

ȉ) ǷȘȐȔȍȕȍȕȐȍ ȒȘȐȚȍȘȐȧ ȊȕțȚȘȍȕȕȍȑ ȕȖȘȔȣ ȌȖȝȖȌȕȖșȚȐ (Internal Rate of 
Return, IRR) ȖșȕȖȊȈȕȖ ȕȈ ȘȈșȟȍȚȍ ȗȖȒȈȏȈȚȍȓȧ, țȌȖȊȓȍȚȊȖȘȧȦȡȍȋȖ șȓȍȌțȦȡȍȔț 
țȘȈȊȕȍȕȐȦ: 

 
ǰȕȊȍșȚȐȞȐȖȕȕȣȑ ȗȘȖȍȒȚ ȗȘȐȏȕȈȍȚșȧ șȖȖȚȊȍȚșȚȊțȦȡȐȔ ȒȘȐȚȍȘȐȦ ȜȐ-

ȕȈȕșȖȊȖȑ ȥȜȜȍȒȚȐȊȕȖșȚȐ Ȋ șȓțȟȈȍ ȍșȓȐ IRR ȉȖȓȤȠȍ șȚȈȊȒȐ ȌȐșȒȖȕȚȐȘȖȊȈȕȐȧ. 
ǿȐșȚȈȧ ȗȘȐȊȍȌȍȕȕȈȧ șȚȖȐȔȖșȚȤ ȗȘȖȍȒȚȈ (NPV) ȗȖȓȖȎȐȚȍȓȤȕȈ – 

***,** Ȕȓȕ. Șțȉ., ȟȚȖ ȋȖȊȖȘȐȚ Ȗ ȍȋȖ ȥȒȖȕȖȔȐȟȍșȒȖȑ ȥȜȜȍȒȚȐȊȕȖșȚȐ. 
ǪȕțȚȘȍȕȕȧȧ ȕȖȘȔȈ ȌȖȝȖȌȕȖșȚȐ (IRR) ȗȘȖȍȒȚȈ șȖșȚȈȊȓȧȍȚ **,*%, ȟȚȖ ȖȚ-

ȘȈȎȈȍȚ ȊȣșȖȒțȦ șȚȍȗȍȕȤ ȍȋȖ ȥȜȜȍȒȚȐȊȕȖșȚȐ Ȑ ȖȉȍșȗȍȟȐȊȈȍȚ ȏȈȗȈș ȗȘȖȟȕȖșȚȐ ȕȈ 
țȘȖȊȕȍ ȊȣȠȍ ȗȘȐȕȧȚȖȑ șȚȈȊȒȐ ȌȐșȒȖȕȚȐȘȖȊȈȕȐȧ. 

ǺȈȉȓȐȞȈ 16. ǷȖȒȈȏȈȚȍȓȐ ȒȖȔȔȍȘȟȍșȒȖȑ ȥȜȜȍȒȚȐȊȕȖșȚȐ ȗȘȖȍȒȚȈ 

ǷȖȒȈȏȈȚȍȓȐ ǯȕȈȟȍȕȐȍ 

ǿȐșȚȈȧ ȚȍȒțȡȈȧ șȚȖȐȔȖșȚȤ, Ȕȓȕ. Șțȉ. (NPV) **,*** 

ǪȕțȚȘȍȕȕȧȧ șȚȈȊȒȈ ȌȖȝȖȌȕȖșȚȐ, % (IRR) **% 

ǹȘȖȒ ȖȒțȗȈȍȔȖșȚȐ ȗȘȖȍȒȚȈ (PBP), ȓȍȚ *,** 
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ǹȘȖȒ ȖȒțȗȈȍȔȖșȚȐ ȗȘȖȍȒȚȈ ȌȐșȒȖȕȚȐȘȖȊȈȕȕȣȑ 
(DPBP), ȓȍȚ 

*,** 

 
ǺȈȒȐȔ ȖȉȘȈȏȖȔ, ȗȘȖȍȒȚ ȧȊȓȧȍȚșȧ ȐȕȊȍșȚȐȞȐȖȕȕȖ ȗȘȐȊȓȍȒȈȚȍȓȤȕȣȔ Ȑ 

ȘȍȈȓȐȏțȍȔȣȔ. 

7.2 ǨȕȈȓȐȏ ȉȍȏțȉȣȚȖȟȕȖșȚȐ 
ǾȍȓȤ ȈȕȈȓȐȏȈ ȉȍȏțȉȣȚȖȟȕȖșȚȐ – ȖȗȘȍȌȍȓȍȕȐȧ ȚȖȟȒȐ ȘȈȊȕȖȊȍșȐȧ, Ȋ ȒȖȚȖ-

ȘȖȑ ȗȖșȚțȗȓȍȕȐȧ ȖȚ ȗȘȖȌȈȎ ȘȈȊȕȣ ȐȏȌȍȘȎȒȈȔ ȕȈ ȗȘȖȌȈȕȕțȦ ȗȘȖȌțȒȞȐȦ. ǨȕȈ-
ȓȐȏ ȉȍȏțȉȣȚȖȟȕȖșȚȐ șȓțȎȐȚ Ȍȓȧ șȘȈȊȕȍȕȐȧ ȐșȗȖȓȤȏȖȊȈȕȐȧ ȏȈȗȓȈȕȐȘȖȊȈȕȕȖȑ 
ȔȖȡȕȖșȚȐ ș ȖȉȢȍȔȖȔ ȗȘȖȐȏȊȖȌșȚȊȈ, ȕȐȎȍ ȒȖȚȖȘȖȋȖ ȜȐȘȔȈ ȕȍșȍȚ țȉȣȚȒȐ. 

ǺȖȟȒȈ ȉȍȏțȉȣȚȖȟȕȖșȚȐ ȗȘȖȍȒȚȈ (ȘȈșșȟȐȚȣȊȈȍȔȈȧ ȒȈȒ ȖȚȕȖȠȍȕȐȍ ȔȐȕȐ-
ȔȈȓȤȕȖȋȖ ȖȉȢȍȔȈ ȗȘȖȌȈȎ, ȗȘȐ ȒȖȚȖȘȖȔ ȋȖȌȖȊȈȧ ȗȘȐȉȣȓȤ ȒȖȔȗȈȕȐȐ ȗȖȓȖȎȐ-
ȚȍȓȤȕȈ, Ȓ ȉȈȏȖȊȖȔț ȖȉȢȍȔț ȗȘȖȌȈȎ) ȕȈȝȖȌȐȚșȧ ȕȈ țȘȖȊȕȍ **%, ȚȖ ȍșȚȤ ȒȖȔȗȈȕȐȧ 
ȖșȚȈȍȚșȧ ȗȘȐȉȣȓȤȕȣȔ ȗȘȐ ȗȖȟȚȐ ȚȘȍȝȒȘȈȚȕȖȔ ȗȈȌȍȕȐȐ țȘȖȊȕȧ ȗȘȖȌȈȎ ȗȖ ȖȚ-
ȕȖȠȍȕȐȦ Ȓ ȗȓȈȕȖȊȣȔ ȗȖȒȈȏȈȚȍȓȧȔ. 

7.3 ǨȕȈȓȐȏ ȟțȊșȚȊȐȚȍȓȤȕȖșȚȐ 
ǲȖȓȐȟȍșȚȊȍȕȕȣȑ ȈȕȈȓȐȏ ȟțȊșȚȊȐȚȍȓȤȕȖșȚȐ ȗȘȖȍȒȚȈ ȧȊȓȧȍȚșȧ șȖșȚȈȊȕȖȑ 

ȟȈșȚȤȦ ȒȖȔȗȓȍȒșȕȖȋȖ ȈȕȈȓȐȏȈ ȘȐșȒȖȊ Ȑ ȏȈȒȓȦȟȈȍȚșȧ Ȋ ȖȞȍȕȒȍ ȊȓȐȧȕȐȧ ȐȏȔȍȕȍ-
ȕȐȧ ȘȈȏȔȍȘȖȊ ȒȘȐȚȐȟȍșȒȐȝ ȗȈȘȈȔȍȚȘȖȊ ȗȘȖȐȏȊȖȌșȚȊȍȕȕȖ-ȝȖȏȧȑșȚȊȍȕȕȖȑ Ȍȍȧ-
ȚȍȓȤȕȖșȚȐ ȕȈ ȖșȕȖȊȕȣȍ ȜȐȕȈȕșȖȊȖ-ȥȒȖȕȖȔȐȟȍșȒȐȍ ȗȖȒȈȏȈȚȍȓȐ ȉȐȏȕȍș-ȗȓȈȕȈ. 

ǷȘȐ ȗȘȖȊȍȌȍȕȐȐ ȈȕȈȓȐȏȈ ȟțȊșȚȊȐȚȍȓȤȕȖșȚȐ ȗȘȖȍȒȚȈ ȗȘȖȐȏȊȍȌȍȕȈ ȖȞȍȕȒȈ 
ȊȓȐȧȕȐȧ ȕȈ ȖșȕȖȊȕȣȍ ȜȐȕȈȕșȖȊȖ-ȥȒȖȕȖȔȐȟȍșȒȐȍ ȗȖȒȈȏȈȚȍȓȐ ȗȘȖȍȒȚȈ ȐȏȔȍȕȍ-
ȕȐȧ ȘȈȏȔȍȘȖȊ ȍȋȖ ȒȘȐȚȐȟȍșȒȐȝ ȗȈȘȈȔȍȚȘȖȊ (ȒȈȗȐȚȈȓȤȕȣȍ ȊȓȖȎȍȕȐȧ, ȖȉȢȍȔ ȗȘȖ-
ȐȏȊȖȌșȚȊȈ, ȚȍȒțȡȐȍ ȐȏȌȍȘȎȒȐ, ȞȍȕȈ ȘȍȈȓȐȏȈȞȐȐ). 

ǾȍȓȤȦ ȈȕȈȓȐȏȈ ȟțȊșȚȊȐȚȍȓȤȕȖșȚȐ ȧȊȓȧȍȚșȧ ȖȗȘȍȌȍȓȍȕȐȍ șȚȍȗȍȕȐ ȊȓȐȧ-
ȕȐȧ ȊȈȘȤȐȘțȍȔȣȝ ȜȈȒȚȖȘȖȊ ȕȈ ȜȐȕȈȕșȖȊȣȑ ȘȍȏțȓȤȚȈȚ ȗȘȖȍȒȚȈ. ǵȈȐȉȖȓȍȍ ȘȈș-
ȗȘȖșȚȘȈȕȍȕȕȣȑ ȔȍȚȖȌ, ȐșȗȖȓȤȏțȍȔȣȑ Ȍȓȧ ȗȘȖȊȍȌȍȕȐȧ ȈȕȈȓȐȏȈ ȟțȊșȚȊȐȚȍȓȤȕȖ-
șȚȐ, – ȐȔȐȚȈȞȐȖȕȕȖȍ ȔȖȌȍȓȐȘȖȊȈȕȐȍ. Ǫ ȒȈȟȍșȚȊȍ ȐȕȚȍȋȘȈȓȤȕȖȋȖ ȗȖȒȈȏȈȚȍȓȧ Ȑș-
ȗȖȓȤȏțȍȚșȧ ȊȕțȚȘȍȕȕȧȧ ȕȖȘȔȈ ȘȍȕȚȈȉȍȓȤȕȖșȚȐ ȐȕȊȍșȚȐȞȐȑ (IRR). 

Ǫ ȗȘȖȞȍșșȍ ȈȕȈȓȐȏȈ ȟțȊșȚȊȐȚȍȓȤȕȖșȚȐ, ȊȈȘȤȐȘțȍȚșȧ Ȋ ȖȗȘȍȌȍȓȍȕȕȖȔ ȌȐȈ-
ȗȈȏȖȕȍ ȏȕȈȟȍȕȐȍ ȖȌȕȖȋȖ Ȑȏ ȊȣȉȘȈȕȕȣȝ ȜȈȒȚȖȘȖȊ, ȗȘȐ ȜȐȒșȐȘȖȊȈȕȕȣȝ ȏȕȈȟȍȕȐ-
ȧȝ ȖșȚȈȓȤȕȣȝ Ȑ ȖȗȘȍȌȍȓȧȍȚșȧ Ȋ ȏȈȊȐșȐȔȖșȚȐ ȖȚ ȐȕȚȍȋȘȈȓȤȕȣȝ ȗȖȒȈȏȈȚȍȓȍȑ ȥȜ-
ȜȍȒȚȐȊȕȖșȚȐ ȖȚ ȥȚȐȝ ȐȏȔȍȕȍȕȐȑ. 

ǨȕȈȓȐȏ ȟțȊșȚȊȐȚȍȓȤȕȖșȚȐ ȗȘȖȍȒȚȈ ȗȖȒȈȏȈȓ, ȟȚȖ ȕȈȐȉȖȓȤȠȍȍ ȊȓȐȧȕȐȍ ȕȈ 
IRR ȐȔȍȍȚ ȞȍȕȈ (ǸȐșțȕȖȒ 23). 

 

………. 
ǸȐșțȕȖȒ 23. ǨȕȈȓȐȏ ȟțȊșȚȊȐȚȍȓȤȕȖșȚȐ 
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8 ǨȕȈȓȐȏ ȘȐșȒȖȊ 
ǷȖȌ ȗȘȖȍȒȚȕȣȔȐ ȘȐșȒȈȔȐ ȗȖȕȐȔȈȍȚșȧ ȗȘȍȌȗȖȓȈȋȈȍȔȖȍ țȝțȌȠȍȕȐȍ ȐȚȖ-

ȋȖȊȣȝ ȗȖȒȈȏȈȚȍȓȍȑ ȥȜȜȍȒȚȐȊȕȖșȚȐ ȗȘȖȍȒȚȈ, ȊȖȏȕȐȒȈȦȡȍȍ ȗȖȌ ȊȓȐȧȕȐȍȔ ȕȍȖȗ-
ȘȍȌȍȓȍȕȕȖșȚȐ. 

Ǭȓȧ ȌȈȕȕȖȋȖ ȗȘȖȍȒȚȈ, ȔȖȎȕȖ ȊȣȌȍȓȐȚȤ șȓȍȌțȦȡȐȍ ȖșȕȖȊȕȣȍ ȘȐșȒȐ ȗȖ 
șȚȍȗȍȕȐ ȏȕȈȟȐȔȖșȚȐ Ȑ ȔȍȘȖȗȘȐȧȚȐȧ, ȒȖȚȖȘȣȍ ȗȖȔȖȋțȚ ȔȐȕȐȔȐȏȐȘȖȊȈȚȤ ȥȚȐ 
ȘȐșȒȐ: 

ǺȈȉȓȐȞȈ 17. ǶșȕȖȊȕȣȍ ȘȐșȒȐ ȗȘȖȍȒȚȈ 

ǵȈȐȔȍȕȖȊȈȕȐȍ 
ȘȐșȒȈ 

ǻȘȖȊȍȕȤ 
ȏȕȈȟȐȔȖșȚȐ 

ȘȐșȒȈ 

ǴȍȘȖȗȘȐȧȚȐȧ, ȔȐȕȐȔȐȏȐȘțȦȡȐȍ ȘȐșȒ 

ǴȈȘȒȍȚȐȕȋȖȊȣȑ 
ȘȐșȒ 
(ȘȐșȒ șȕȐȎȍȕȐȧ 
ȖȉȢȍȔȖȊ ȗȘȖȌȈȎ Ȑ 
Ȟȍȕ) 

ȊȣșȖȒȐȑ …… 

ǺȍȝȕȖȓȖȋȐȟȍșȒȐȑ 
ȘȐșȒ 

ȕȐȏȒȐȑ ……… 

ǶȘȋȈȕȐȏȈȞȐȖȕȕȣȑ 
Ȑ țȗȘȈȊȓȍȕȟȍșȒȐȑ 
ȘȐșȒ 

ȕȐȏȒȐȑ ………… 

ǼȐȕȈȕșȖȊȣȑ ȘȐșȒ șȘȍȌȕȐȑ ……………. 
ȅȒȖȕȖȔȐȟȍșȒȐȍ 
ȘȐșȒȐ 

șȘȍȌȕȐȑ ……………. 
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ǷȘȐȓȖȎȍȕȐȍ *. ǷȘȖȌțȒȞȐȧ ȗȘȖȍȒȚȈ 
……… 

ǷȘȐȓȖȎȍȕȐȍ *. Ǿȍȕȣ ȕȈ ȈȕȈȓȖȋȐ 
……… 

ǷȘȐȓȖȎȍȕȐȍ *. ǷȓȈȕ ȌȊȐȎȍȕȐȧ ȌȍȕȍȎȕȣȝ 
șȘȍȌșȚȊ, Țȣș. Șțȉ. 

…………….. 

ǷȘȐȓȖȎȍȕȐȍ *. ǷȓȈȕ ȗȘȐȉȣȓȐ, Țȣș. Șțȉ. 


